























THE» WESTERN 


UNDERWRITER 


A Weekly Newspaper of Insurance 
e Published Thursdays * 








FOU a $2 Per Annum. 
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CHICAGO AND CINCINNATI, THURSDAY, DECEMBER 6, 1900.’ 10 Cents a Copy. 





The Leading Fire Insurance Company of America. Incorporated 1819. Charter Perpetual. 


AETNA INSURANCE CO. 


5. O. WEEKS. 







WM. N. KING, Seoretery WM. B. CLARK, President. AENRY & REBS, | A*tstant Seoratarton 

NORTHWESTERN BRANCH, OMAHA, NEB. 
Cam Capital, $ 4,000,000 00 wl Wn. H. Wyman, W. P. Harford, 
Cash Assets, - -? + 13,019,411 20 > SG g a General Agent. Asst. General Agent. 
Total Liabilities, - ’ 3,861,796 13 = 45 PACIFIC BRANCH, SAN FRANCISCO, CAL. 
KetSurplus, - - - —_-§,157,615 00 BOARDMAN & SPENCER, im 
Surplus to Policy Holders, 9,157,615 07 paeniser ten: 

Paid in 81 Years thatthe ee INLAND MARINE DEPARTMENT. 

Losses 084 RTE CHICAGO, ILL., NEW YORK, 


=, 


WESTERN BRANCH, 
ETNA BUILDING, 413 VINE STREET, 
CINCINNATI, OHIO. 


PROTECT YOUR CUSTOMERS 


145 La Salle Street. 52 William Street. 


KEELER & GALLAGHER, General Agents. 
PROTECT YOURSELF 











No Over- 
head Writing 


By giving them CONTINENTAL Safety Fund Policies. 
Secured by net surplus of over four millions of dollars. 
Important advantage of inspection by experienced men. 
Prompt attention to adjustments ensured by organized 


force of traveling men necessitated by the Company’s 
large business. 


Forty-three millions of dollars paid for losses since organ- 
ization; and nearly fifty years of business, are guar- 
antees of fair treatment. 


Every ggg loss claimant paid one hundred cents on the 


CONTINENTAL FIRE INS. CO. 


CONTINENTAL BUILDING, NEW YORK. RIALTO BUILDING, CHICACO, ILL. Loyal Ag A els 


By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no ‘‘ Annexes.’ 

Steadfastly protects its loyal agents against dishonest or 
unfair practices. 

Will make a commission arrangement, sharing with you 
the profits of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a ‘‘fair weather’’ friend; that 
is, does not withdraw, as many companies do, ze 
local rate wars occur, .. Gy mee 


Protects it 

















D. W. C. SKILTON, President. 


EDW. MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary. 





Surplus to Pclicy Holders, $3,222,877.58. Total Losses Paid Over Forty-Four Million Dollars. 
CASH CAPITAL, TWO MILLION DOLLARS. 
Outstanding Losses, $271,196.59 Assets, $5,523,649.70 Reinsurance Reserve, $2,029,575.53 Net Surplus, $1,222,877.58 


THE WESTERN AND SOUTHERN DEPARTMENT, 


Northeast Corner Fourth and Elm Streets, CINCINNATI, O. 


THEO. F. SPEAR and GEO. M. LOVEJOY, Asst. General Agents. 


H. M. MAGILL, General Agent. 


AGENCIES IN ALL CITIES AND TOWNS. 




















THE WESTERN 





UNDERWRITER. 





i An Ono Company. 


ame Pp 


WASHINGTON 


) 
INSURANCE COMPANY of Cincinnatt, 0. 
PAID-UP CAPITAL, - * $160,000.00 


ano was mer every ooicarion ron O4 YEARS. 
ACENTS WANTED iN OHIO. 
ATL WERCHMAN DAVIS, Prositent. 


CHARTERED 1838. 


E&P. WEISS, Vice Presitent and Secretary. 


Cooper 


Fire Insurance Company 


OF DAYTON, QO, 


Cuas. D. Muan, H.R Mean, Cuas. W. Scumme, 
President. Vice-President. Reece 





UNDERWRITERS’ HAND-BOOKS, 


PUBLISHED BY 


The Western Underwriter Company, 
CINCINNATI AND CHICAGO. 


Underwriters’ Hand-Book of Michigan, Published Biennially. 
Usderwriters’ Haad-Book of Ohio and West Virgiala, 
Published Aanually. 


The most complete publications of the kind issued. in use by 
_ General, Special and Local Agents. Agency Directory, Company 
- Statistics, Town information. 


41651. 1900. 


FIRE UNDERWRITERS AGENCY 


National Insurance Company, 


OF CINCINNATL 


GENERAL INSURANCE—STATE OF OHIO ONLY. 


B. W. Burnet, 
Gucreraayr. 





@ W Portman 
a 


GARDNER EB. MEEKS, State Agent, 
Columbus, Ohio. 


~ Columbia 
INSURANCE COMPANY 


OF DAYTON, O. 
CONFINES ITS BUSINESS TO OHIO. 





O. I. GuncKEL, 
Gecretary. 


B. M. , Cane, 


OHIO’S LEADING AGENCY COMPANY. 


Cincinnati Underwriters | 


COoOMPOSHD OF 
EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company. 


Ounoarimep 1864. Oucantzzp 1381. 


CAPTT AL $100,000. ASSETS O200,08. © CAPT. $760,000. ASSETS 6271700. 
SURPLUS $191,198. SURPLUS 6186,910. 
COMBINED STATEMENT. 

Capital $250,000, Assets $573,008.80, Surplus $396,403.19, 


pote pom —g ee Cincinnati, Ohio, 


iT INSURANCE 


NATIONAL ComPANY. 


OF CINCINNATI, OHIO. 


General Insurance — State of Ohio Only. 


G. W. Pouiman, BE. W. Burnzr, 5 

PREsipEst. Gecrerse, 

GARDNER E. MEEKS, State Agent, . 
Columbus, Ohio. 





isco. 
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TEUTONIA 


Fire Insurance Company, 
OF DAYTON, OHIO. 


‘NCORPORATED 1866. 
OHIO’S STAUNCHEST FIRE INSURANCE COMPARY. 


EA LERLER, ViewPrest, —  LINKWEILER, J. rp ; 





LE ROY, OHIO. 


Ohio Farmers Insurance Company } 


Fire, Lightning and Tornado Indemnity, 


Carefully Invested Assets on January Ist 1900 of $1,088,255.16, reserved 
as follows for the protection of policy-holders : 


Reserve for re-insurance, 
Reserve for Losses and all other Liabilities, 
Net Cash Surpius 

















THE .WESTERN 


NO OVERHEAD WRITINC. 


LANCASHIRE coneany 


MANCHESTER, ENCLAND. 
DIGBY JOHNSON, General Manager. 


TOTAL UNITED STATES ASSETS....... 
NET SURPLUS..... beatae weadad 





THE 


$2.260,766 
a thed tga cdadeboy sees 5 614,157 
Agents desiring to represent THE LANCASHIRE, addrese the 
Special Agents, or 
WESTERN DEPARTMENT, 
218 L.A SALLE ST., CHICAGO, 
CHAS. 8. CILBERT, Manager. JAMES C. CORBET, Ass’t Manager. 


H. M. GIBBS, Special Agent Ohio and W. Va., 
H. M. WARDLE, Special Agent Michigan, 


Columbus, O. 
Detroit. 





ESTABLISHED i1s22. 


Rational 
Assurance 
COMPANY orireiana. 


THE PREMIPR IRISH COMPANY 
IN AMERICA. 


UNITED STATES BRANCH: CEORCES, KEMDALL manaser, 








J. W. CHAMPLIN, eacsivoenr W. FREO MCBAIN, sec’y ano manacen, 


MICHICAN’S 
LEADING COMPANY. 
FIRE INSURANCE 
GRAND COMPANY, 
R A P 7 D S GRAND RAPIDS, MICH. 


ontinental 
asualty 
ompany. 





Successors to 


Continental Assurance Co. of North America. 
Northwestern Benevolent Society. 
Metropolitan Accident Company. 


CASH CAPITAL, $300,000.00. 


\ Wayne County Bank Bldg., Detroit, Mich. 
134 Monroe St., Chicago, III. 


Offices : 


Writes 


Liberal policies. 
Low rates and 
Prompt 
adjustments. 


ACCIDENT, 
HEALTH and PLATE GLASS 
INSURANCE. 


GOOD LIVE AGENTS WANTED. 





| 











UNDERWRITER. 


THE 


Metropolitan Life Insurance Go. 


(Incorporated by the State of New York.) 
“The Leading Industrial Insurance Company in America,” 





Is represented in all the Principal Cities of the United States 
and in Canada, 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES, 
INSURANCE IN FORCE OF OVER $700,000,000 


Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT, 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by filigent study and 
practical experience, can, by demonstrating his capacity, establish his claim to the 
highest position in the field. It is within his certain reach, The opportunities for 
merited advancement are unlimited, All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City, 





OFFICERS, 
OHN R, HEGEMAN, President, . J. THompson, Cas’ je~ and Ass’t Sec’y. 
ALEY FISKE, Vice-President. AMES S. ROBERTS, Ass't Secreiary. 
GEORGE H. GAsTon, 2d Vice-Pres’t. JAMES M. CRAIG, Actuary. 
GEORGE B, WOODWARD, Secretary. Hon. STEWART L. Wooprorp, Counsel. 
THOMAS H. WILLARD, Medical Director. A. H. KNiGart, Ass’t Medical Director, 
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APPROVED 


>a 
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By the Underwriters’ Bureau 
E Protection Engineering. 


“THE 


of Fire 


a aw 
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AIRLIGHT ” 


i 
eT ouaee The Incandescent 
| FX Light and Stove 
| 3 ——* Company, 
422-426 East Pearl St., CINCINNATI, OHIO. 
: 


SOVOVUITTyY 


4 4>>lt> 
VorrvYyY 


Radical Departure from Gasoline Lamps. 
invented by Jos. Stubbers. 


One generator supplies gas for all the lights, therefore it 
tention than one single gasoline or coal oil lamp 
‘Airlighte” is 


requires less at 
The light produced by the 
superior to are lights. 


ENDORSED BY UNDERWRITERS 

rhe *Airlight’ Gasoline Vapor Lighting System, as manufactured by The 
Incandescent Light and Stove Company of Cincinnati, was approved by The 
Underwriters’ Bureau of Fire Protection Engineering. Their expert en- 
gineers critically examined the machine at their laboratories at Chicago, and 
made a detailed report (Gasoline Report No. 52), August, 1900, pronouncing 
it “‘safe and suitable for use,’’ and gave the following reasons for so doing 

(1) Impossibility of dripping or spilling of gasoline when opening or 
closing the valves 

(2) Impossibility of spilling or over-filling when using the safety-can 
supplied with each machine. 

(3) The reservoir is made of heavy sheet copper, and without 

4) The machine throughout is so safeguarded as it 
device operating on similar principles. 

This should satisfy the most skeptical 


pwwveweerrr. 
es ee ee ed 


? 


joints 
is possible to make a 





Send for List Price and Descriptive Catalogue 
4 
OOOOOOSS OF 





Provident Savings Life Assurance Society 


OF NEW YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOL?7DERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the 
Office, or any of the Society’s General Agents. 











THE WESTERN 
—THE— 


Metropolitan Plate Glass 


INSURANCE COMPANY 
OF NEW YORK. 





4 LAM, Dn; “wy 





CHARTERED 1874. 
Oldest New York Company in its Line. 


Assets, Jan.1,1900, + + $484,183.01 
= Capital & Net Surplus, Jan. 1,1900, 330,621.41 











EUGENE H. WINSLOW, President. 
DANIEL D, WHITNEY, V.-President, 
S. W. BURTON, Secretary. 


>*-=— GEO, H. OLMSTED & C0., Cleveland, state 
FRANK J. MACKLIN, Columbus, § Agents. 


~“ a 
>a 





EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENGLAND. 
Appleton & Dana, Managers and Attorneys United States Branch. 


Original and Leading Liability Company. 


ALLFORMS OF LIABILITY INSURANCE. 
THE MOST ADVANCED AND PBACTICAL PERSONAL 
ACCIDENT AND SICKNESS POLICIES. 


TOTAL AVAILABLE RESOURCES, - - = $5,598,320.00 


GENERAL AGENTS! 


B. M. & GEORGE D. ALLISON, Southern Ohio, West Virginia, Tennessee. 
39 East Third St 7. Cincinnati, O. 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cleveland, O. 
ROBT. ZENER & CO., Indiana and Kentucky, Talbott Block, Indianapolis, Ind. 
GEO. A. GILBERT, lilinois, Iowa and Nebraska, 184 La Salle St. , Chicago, Ill. 


UNDERWRITER. 





~-7OHtO ONLY... 


THE OFIO LIFE 


INSURANCE COMPANY, 
BELL BLOCK, CINCINNATI, OHIO. 





An Ohio Company for Ohio People, Conducted Strictly on a Scientific 
Reserve Basis, Under the Stipulated Premium Law. 


ALL THE POPULAR FORMS OF POLICIES. 


Premium Payments made Anaually, Semi-Annoually, Quarterly or MONTHLY. 


A Home Company Under Responsible Management. 


OFFICERS AND DIRECTORS. 
President, O. J. RENNER, of Renner, Gordon & Renner, Attorneys 
Vice-President, FE. C. STEINKE, Sec. and ‘reas. The Grau Piano Co. 
Secretary, COLON SCHOTT, of Tafel & Schott, Attorneys. 
lreasurer, M. L. ALEXANDER. of M. L. Alexander & C o., Fire Insurance 
Medical Director, 8. H SPENCER, M. D. 
Manager, W. A. HUNTER, 
General Counsel, PHILLIP RENNER, of Renner, Gordon & Renner, Attorneys. 


Agents of good address and character wanted inall the cities of the state of Ohio. 








Fire Insurance Company, 


OF WHEELING, W. VA. 


ORGANIZED IN 1867. 
Cash Capital, $100,000. Net Surplus, 114,252.39 


WM. F. STIFEL, President. 


F. RIESTER, Secretary. ANTON REYMANN, Vice-Pres’t. 


S. W. RICE, Special Agent. 


INSURANCE COMPANY 


OF THE 


STATE OF ILLINOIS, 


ROCKFORD, ILL. 





One of the fortunate Fire Companies this year. 
Loss ratio for first nine months of 1900 under 50 
per cent...... 


Writes Fire, Lightning and Tornado 
masurance. 


GEO. F. PENFIELD, Secy. 
W. H. FULLER, Ohio State Agent, 


Rockford, Ill. 
Cleveland, Ohio. 


Manhattan Fire Insurance Company. 


OF NEW YORK. 


CHARTERED 1869. 











ASSETS. LIABLLITIES. 
Government bonds and cash Capital stock.... $500,000 .00 
in banks... . $745,951.58 | Losses in process of. adjust- 
Cash on hand for deposit...... 24,012.81 ment. 4°. 387.26 
Premium$ in course of collec- | Re-insurance reserve.......... 292,329.86 
tion ++ 164,001.92 | All other liabilities............. 15,532 58 
$924,956.31 | EG LGnG 3.0 an bees we nbncaons 74,206 61 
$924,956.31 


Daniel Myers, President. J. W. Durbrow, Secretary. 
C. B. Squire, General Manager. 


No overhead writing. All business transacted through authorized agents 








Sist ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


AT 


SEE EOE Ss Pe 
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palsaliiahinsntenetadindiateaaseae $9,427,328.29 
sajosiicebpiieiesbaaeiplinabiabaatel 4,776,050.60 
bisa ides sesapoaansesseschobaNionast: 











Cincinnati General Agency: 
J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 
Tennessee, Arkansas and West Virginia. 








Northwestern Department : 

205 LA SALLE STREET, ~ - - 

WILLIAM S. WARREN, GEO. H. MOORE "+ Secretaries 
Resident Secretary. } Asst 


JOHN V. THOMAS, 





CHICAGO. 


~~ ome 


t+ -} 
















THE WESTERN UNDERWRITER. 








oe : 2 r . “Cr 
The Recent Expansion The Western and Southern 


Of our business has given us some very valuable territory, 
for which we are desirous of securing first-class representatives. 
In addition to these openings, we have a few others equally as 


excellent for agents of the required ability. 


in order to accomplish the plans before us; we are issuing, 
FOR THE PRESENT, THE MOST LIBERAL AGENCY CON- 


TRACTS WE HAVE OFFERED FOR YEARS. 


Only good workers of unquestioned standing are solicited 


to correspond with 


ALEX. McKNIGHT. Vice-Pres., 


The Fidelity Mutual Life Insurance Co., 








PHILADELPHIA. 
L. G. FOUSE, President. 
G99 HHGHOGOHOOOOOHOOOOOOHOHOGOHOHHHOGHOHGHOHOHGHHOCGOHGHGHOOGOHOD 





PROMPTNESS /s the prime factor that per- 
vades ali features of Union 
Mutual policies. 
Without it, protection is of lesser value. With it, money reaches 
beneficiaries in the shortest possible time. 
Never a moment's unnecessary delay; such are Union Mutual 
methods always. 


UNION MUTUAL LIFE INSURANCE CO., 


ee MAINE. Incorporated 


Good Territory Cuaty for Good Age 
Fred B. Richards, ess Arthur L. Bates, Vice-Pres. 
THORNTON CHASE, Supt., 84 Adams St., Chicago, Il). 


EDSON D. SCOFIELD, Supt., 1110 Am. Tract Society 
? Bldg., 150 Nassau St., New York City. 














Address either < 


» 
» 
» 
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Life Insurance Company 
OF CINCINNATI, OHIO. 


PAID-UP CAPITAL, - - - ~- $100,000.00 


PRANK CALDWELL, Prest. W. J. WILLIAMS, Secy. 


t2"-GOOD LIVE AGENTS WANTED. 





ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


\ BOTH SEXES, AGES # TO To. 
| Policies Easy to Sell. 
Amounts $15 to $100,000. 


AGENTS W! WANTED. 


The Prudential Insurance 
Company of America. 


40OHN F. DRYDEN, Pacsioenr. 
Home Office, NEWARK, N. J. 


HENRY BOHL, Sup't of Agencies, Ohio and Indiana, COLUMBUS, 0. 


“<> STRENGTH OF i, 
= GIBRALTAR 2 














1850 The United ‘am Lite a Co. 1900, THE AMERICAN FIRE Courany. 
IN THE CITY OF NEW YORK . 

| = OFFICERS 7 

GEO. G WILLIAMS, View Pres,  JCL-KENWAY. Aset. Secretary, | Philadelphia, Pa. Americanus Sum. 


Cc. P. FRALEIGH, 2d Vice-Pres. 
RICH'D E. COCHRAN, 
3d Vice-Pres. 


FINANCE COMMITTEE 


WM. T. STANDEN, Actuary 
ARTHUR C. PERRY, Cashier 


JOHN P. MUNN, Medical Director | 
CASH CAPITAL, — 


GEO. G. WILLIAMS, Pres. Chem. Nat. Bank | 
JOHN J. TUCKER, Builder | 
E. H. PERKINS, Jr., Pres. Importers’ and Traders’ Nat. Bank 
JAMES R. PLUM, ‘ ° Leather 





Active and successful Agents wishing to represent this Company may communi- 


cate with RICHARD E. COCHR AN, 3d Vice President, at the home office 277 Broad- 
way, New York. For agencies in Ohio, address E. W. Christy, State Manager, Colonial 
Arcade, Cleveland; Board of Trade Bldg., Columbus; Bell Bloc k, Cincinnati. 





es 


Insurance Company 


THE NEW POoLicy regan 


RK. 
EXTENDED INSURANCE, 


wy 
Hlenry B NEW nF J. L. Halsey, 


PA Vice-Pres.; H. ¥. Wemple, 2d Vice-Pres. ; 
1O-Up VALUES AND . =. - + + 1. Gf. Giffin. Sec.: Fred’k Mackel, Asst 


LOANS AT 5 PER CENT. _ D F 
: scy.; M. W. y, Actuary; Dr. W. B. 
Agents Wanted in Unoccupied Territory. pelt Supt. ime ae - 


R. P. WOODS, Mgr. for Ohio and Somtne, 6 222 W. 4th St., Cincinnati, 0. 
F, L. MORRELL, Mgr. for Northern Illinois, Chicago. 





THE 


MUTUAL LIFE “ersiss 


GEO. W. MORRIS, President. W. W. HITE, Vice-President, 
DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas, 


Home Office, - « Louisville, Ky, 


INSURANCE CO. 


$200,000 in Bonds d 
Benefit « ofall Policy-holde 
and approval of proot of d 


OF KENTUCKY 


pena $2, 939, 283.23 
92,590.23 
3,485,364.74 


posited with the State Treasurer for the 
rs. ~F ge claims paid promptly upon receipt 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 


Pike Building, . 


©. ¥. WHIPPLE, “ CINCINNATI, OHIO, 


715 The Cuyahoga, Cleveland, 





| 


Special Agt. for Michigan, Lansing, Mich. 





« « & 500,000.00 

Reserve for Reinsurance and all other claims, . 1.737.506.62 

Surplus over all Liabilities, <« «+ -« e -e« 388,934.56 
TOTAL ASSETS, JAN. 1,1900, $2,626,441.18. 


ga H. MONTGOMERY, President. 
WM. B. KELLY, Genl. Manager, 


NELSON B. JONES, 


RICHARD MARIS, Sec’y and Treas. 
WM. F. WILLIAMS, Ass’t Sec’y. 


CHARLES L. HECOX, 
Special Agt. for Ohio, Columbus, Ohio, 





INCORPORATED 1865 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 


| The Largest and Most Successful Fire Insurance Company in the West. 


RADON, DOMEED Th, TOO oi 6 sscctickntedesetedssnsecsveses $3,446,194 15 
Is a 6555505 0h chine op asp tvgughtaeassebeosneiant 200,000 00 
Liabilities, including reinsurance ......... phictss danwsubes 1,957,311 53 
I, 93. CU5G50+ ts Una cn sd veka auwanee ask bene ne 1,288,882 62 





| Fr, Von BEENUTH 


Cc. 0, COLLMAN, Pres. WH. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t See, 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 
CGERM 4) Ni a FIRE INSURANCTr 

COMPANY... 

62 and 64 William Street, Cer. Cedar, NEW YORK. 


Statement, January 1, 1899. 





COP I | ics sucnncchstns 6s ccndabvctcdteubiocessegdebdudevdstateceoncmscil $1,000,000 .04 
SRO UR, Seer SRN UID 3 5.0 accncncrcasedanesoesessacéecercssabeoehet 1,506,907.4t 
a ek ens Sn IS 5 v'nsns s cnddtocsecadcesusnseesecudene 77,501.11 
ne II nods wren nck aed eonanecesnadncn nengubitanauieiaeee 35,823.11 


Pe a Gabi nbaiiinndes 400 henctecanscecconeveennviukeéuetebeteadisaabanenen 2,093,713.39 
Total Assets .... Sabaeninaes 
HUGO SCHUMANN, 


Gro. B. Powanne, } Vice-Presidents 


President. 


CHARLES RUYEHAVER, Secretary. 
Gustav Kener, Ass’t Secretary. 


WESTERN DEPARTMENT, 
E. G. HALLE, Manager, Royal Insurance Bidg., Chicago, IIL 


H. W. CLAYTON, State Agent, Troy, O. 








6 THE WESTERN insesinmnsttheineleti 





G.L. DOBSON, President. P. M. STARNES, Secretary. 
D. G. EDUMNDSON, Vice-President. F. A. DURHAN, Asst. Secretary. 
A. S. STULTS, 2nd Vice-President. N. E. COFFIN, Counsel. 


LEWIS SCHORLER, liedical Director. G. A. VANDERSLUIS, Actuary. 


HERE IS YOUR CHANCE TO wake: MONEY. 


Investigate the plan of the 


NATIONAL LIFE & TRUST CO. 


A LECAL RESERVE, RECULAR LIFE INSURANCE COMPANY. DES MOINES, IA. 
Capital Stock, - - $200,000 


Look into the conditions of our Guaranteed Ten-Year Endowment Gold Bonds. Every bond or contract 
issued by this company is protected by a deposit of approved interest-bearing securities with the Auditor of 
the State of lowa. This company also issues regular level-premium legal-reserve life policies on the Non- 
Participating basis. Now is the time to secure the choicest territory. Special inducements to men capable of 
acting as general agents. Address 


C. C. OTIS, Hammond Bidg., Detroit, Mich., A. $. STULTS, 2d. Vice-President and Manager, 
Manager for Michigan. Tacoma Building, Chicago. 
E. C, TRUE and M. M. DEMING, Matthews Bidg., Milwaukee, Managers for Wisconsin. 









ss ALWAYS UP-TO-DATE 
ofa a xx A The Largest Fire Insurance Company in Germany. 


The Federal | 
issues all standard policies; several having M AG D E B U RG salsa 


new and attractive features are written 
exclusively by this progressive company. 


The latest is styled the ee —F IRE INSURANCE CO, 


it is fully paid up life insurance payabe in gold coin. It is fully 
participating and pays better than a saving bank deposit. If you are a ESTABLISHED 1844. 
buyer or seller it will interest you. Literature furnished on application 











Home Offices, Marquette Bldg., Chicago. United States Branch. Magdeburg Building, 7° William St, N. Y. 


ee MILLER HAMILTON, President | ‘a ro. = 
AGENTS D. AINGER, Vice-Pres. and Treas. 
J. c. "DENISON, Sec retary PAUL E. RASOR, manacer AD. DOHMEYER, Ass’T Mawnacenr 


3 R. WILBUR, Assistant Secretary | 
WANTED. e LES M. DAWSON, Consulting Actuary 


| 








ORGANIZED 18658. 


The Potomac phenis insurance Company 


Life Insurance Company, 





OF BROOKLYN, 


INSURES AGAINST LOSSES BY 


Fire, Windstorms, Tornadoes, Cyclones and Lightning, 


HOME OFFICE, COLUMBIAN BUILDING, 
WASHINGTON, D. C 








PAID-UP CAPITAL, $125,000. 


Western and Southern Department, 205 La Salle Street, Chicago, IIL 








J. H. LENEHAN, + ” General Agent. 


CHAS. R. STREET, - . Asst. General Agent. 
THIRTY-FOUR YEARS OLD. 


) The NORTHERN CENTRAL 
Milrs & Manotactirérs insurance LIFE INSURANCE CO., 


C. 8 SHOVE, PraesivenrT. F. S. DANFORTH, Secretary J. J. HUSS, Ass’? Ger'v 


ANNUAL STATEMENT, DECEMBER 31, 1899. 


Reliable agents wanted in all parts of the country. 





TOLEDO, OHIO. 


ee YT Has $100,000.00 on deposit with the State. A new Legal 
LIABILITIES Reserve Company with the cleanest and best contracts sold. 
Ses EKG Cab see cna nks . sss s+» +$100,000.00 Policies in Amounts from $100.00 to $25,000.00. 
ee Save Pees May ete eee ..+. 85,598.72 
6° me ities. aera re rer eae GRAND OPPORTUNITY TO AGENTS for Territory in 
urplus over all Liabilities................. 081. Pp , hale ap Bs 
Losses Paid Since Organization. ............ $1,305,895.37 | ennsylvania, West Virginia and Michigan. 
Dividends Paid Since Organization........... . 168,155.94 
W. S. MATTHEWS, J. G. ROBISON, 


F. K. HOGUE, Toledo, Ohio, . General Agent for Ohio. President. Secretary. 
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WEALTHY MEN AND LIFE INSURANCE. 


The announcement in the daily papers that 


some man of means has taken out a large 


policy of life insurance, giving the details of 
the plan to some extent, the size of the pre- 
mium, etc., always has a salutary effect on 
the community. It is talked about and com- 
mented upon not only by life insurance men, 
but by the public at The item of 
news starts a vein of suggestion in the minds 
of men who really should carry life insurance, 
or add to that they are already carrying 
This fact was brought out in the activity 
recently noted in Chicago life circles. The 
papers announced that Mr. and Mrs, Frank 
QO. Lowden had taken out a large policy of in- 
surance jointly. This business was secured 
by H. S. Vail, the actuary at Chicago, and 


large. 


placed with several companies. Later the 
news was published that F. W. Morgan, ihe 
well-known bicycle man, had taken out a 


large endowment policy 
ment plan in the 
given to 


on the fifteen-pay 
Travelers. The publicity 
transactions has wrought a 
good influence at Chicago among all classes of 
people. It makes a splendid talking point for 
the solicitor; he drives the lesson home hard, 
and as the man is a well-known factor in 
the city’s life, his judgment is commended 
and shown to be worthy of emulation. 

It is not so much due to the fact that 
prominent men have taken out life insurance 
that others should, but the motives actuating 
these men should the same that should 
move others. Men oi sound judgment in 
business affairs, who have risen to their sta- 
tion by their own efforts, who hold a com- 
manding place in public affairs because of 
their prestige and wealth, are not taking out 
life insurance for the fun of doing so. It 
is a plain business transaction with them. 
hey feel it is of advantage to themselves and 
families. They have given the proposition 
much thought, and the application for a policy 
is the result of deliberation. 

It would make an excellent campaign docu- 
ment if agents carried with them a list of 
well-known men in their city or locality who 
are insured and the amounts they carry. This 
could be easily obtained by a little confer 
ence with other agents. The document would 
not only be an argument to people on the 
beneficence of life insurance, but, to an ex- 
tent, might be a gauge as to the 
others should carry. 

Life 
ter 


such 


be 


amounts 


insurance as an investment is a mat- 

men to decide outside the reasons 
that appeal to them to protect their families. 
It is a subject that may be debated, but 
the tendency of the times evidently is in favor 
of investment policies as a strictly business 
transaction. 


for 


Mr. Morgan, to whom we referred before, 
Says in regard to his taking out a policy 
of $300,000: 

-“The profit in life insurance amounts to 
3 Or 4 per cent and is one of the best invest- 
ments a man can make. I am continually tak- 
ing out new policies, always on the endow- 
ment plan, and as opportunity offers I take 








up my old ones.. The companies very often, 
when several payments yet remain due on a 
policy, offer me a discount providing I will 
take the entire amount up at once. I usually 
take advantage of their offer, and as soon as 
I do I take out another policy in place of 
the one taken up. A man who has all his 
capital invested and who is taken away sud 
denly often leaves his family in embarrassing 
circumstances. 

“His money may be tied up, and if there is 
delay, as is usual, in settling his estate, his 
family may be in need of money. If the man 
had carried some insurance this would have 


been avoided. \ man of small means is 
sometimes more thoughtful than a rich man 
in these matters.” 

THE RETIREMENT OF H. M. MAGILL. 

The intelligence that on February 1 next 
H. M. Magill, general agent of the western 
department of the Phoenix of Hartford, will 
retire from active affairs brought with it a 


pang of regret to that gentleman's large circle 


t friends. 


Mr. Magiil has so long been prominently 
identified with western underwriting, so widely 
known, that he had been regarded as a fix 
ture, and in the passing moment we had not 
pictured him as departing the 
the veterans. 


with rest of 

There is no man who has left his impress 
more deeply than Mr. Magill. His personal 
ity is so unique and remarkable, his methods 
so individual, that those who 
contact with him do not him 
man has been harder fought than he, 


have come in 


No 


and yet 


forget 


in those delightful personal relationships but 


few are more generally beloved. While a 
strict disciplinarian in his office, yet in the 
outer circle he is the soul of democrat 
geniality. The sparkle in his ecye and _ the 


spontaneous glow of his countenance are in 
fectious. 

General Magill is one of the shrewdest dip 
lomats in the business, in personal conversa 
tion, in correspondence and his general work 
He has the mind of the skillful 
A thorough master of detail, an indefatigable 
laborer, rapid in his disposal of work, keen 
in his underwriting ability, he has 


politi lan 


accom 
plished more than ordinary He held 
his hand on move of his department, 
so nothing escaped him. 

Magill’s local 
agents has been the subject of much com 
ment. Often he would send for one to come 
to Cincinnati to confer with him, and when 
that agent left for his home he was a Pheenix 


men 
every 


General entertainment of 


Insurance Company man. Local agents all 
over the field treasure some memento of Gen 
eral Magill. All this may have been done 


Save red 
and those 


for business reasons, but even so, it 
of the “milk of human kindness,” 
who partook were refreshed. 

Forty years in the harness for the Pheenix! 
His is a remarkable record. He into 
the field when the business was of small 
proportion, and through four decades he has 
been a conspicuous, striking, picturesque fig 
ure. 

No one will be missed in the activities more 
than H. M. Magill. To the remainder of the 
old guard—and how rapidly are they passing! 
—his retirement is tinged with sadness, and 
yet all wish for him many years of continued 
happiness in life’s eventide. 


came 





SAD COMMENTARY ON THE BUSINESS 


In the last issue of this paper, an item ap- 
peared jin the “Illinois State Department,” 
which was of more than passing interest. It 
stated that Col. W. E. Stevens had returned 
to Moline, Ill., where once he had a thriving 
and large agency, and was uuw soliciting in- 
surance for his successor. 

As will be remembered, Col. Stevens had an 
extensive special hazard business, and in due 
course of time began reporting special hazard 
risks as dwellings, and pocketing the difference 
in the premium. This practice continued for 


| 
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a long time, and finally his bondsmen were 
called upon to make good the peculations 


Col. Stevens was sent to the penitentiary 
and now comes out of incarceration to again 
enter the local field 

While the companies in his old office are 
not directly responsible for his remaining as a 
solicitor of the agency, yet they are all well 
aware he is so occupied, and could have him 
eliminated from the agency if they saw fit 


It speaks well for the Connecticut Fire that as 


soon as it learned of Stevens’ connection with 
the Skinner agency, it immearately 
his supplies 

That swindle 


companies, be sent to the penitentiary, and then 


transferred 


such a man can deliberately 
return, and at once begin soliciting and placing 
sad 


business, 
firs 


is certainly a 
underwriting 


com ntary Ow 


Demoralizing enough it is 
appoint any 


when companies 
man an agent that has a dollar or 


two of premium, but what can be said when 
companies allow a criminal to return from thi 
penitentiary and begin soliciting in their 


agency ? 


AMERICAN TIN PLATE FIRE. 


Cambridge, Ohio, December 5, (Special 
Fire caused a heavy loss in the works of th 


American Tin Plate Company, located here, 
early this morning. The insurance is placed 
by R. A. Waller & Co., of Chicago, and is as 
follows: 

North British. ....$12,000 L &L. & G $10,000 
National, Ct. ..... 7,000 Contiuental 8.00) 
Union, Eng. ...... 5,009 Magdeburg ... 5.00e 
Queen .. .....+..+- 5,000 Phoenix, Ct. .. 5,000 
Firemans Fund... 5,000 Ins, Uo. of N. A 5,000 
Proyv., Wash. 5,000 tna ..... ee 3.000 
Detroit aseenee 5,000 Mercantile .. .... 2,500 
Citizens, Mo. 2,500 Coumecticut ...... 2,000 
Traders, Chic. 2,000 American, Mass 2,000 
Commonwealth .. 3,500 Thuringia cocee 3,000 
eters ‘1,730 German, W. Va... 1,26 

a . 


PREFERRED TQ SEEK ENGLAND. 
The Accident of New York has 


decided to opera-.e in Great Britain and Ireland 


Preferred 


Lee-Smith, formerly general manager of 


the Credit Assurance and Guarantee Corpora 
tion, has taken the Preferred for the British 
Isles. 

The condition of Gen. R. J. Smith, secre 
tary of the Traders, of Chicago, who has 
been confined to his home for several days, 
is not improving, and it is now almost cer 
tain that he will never return to his office 
General Smith has broken down rapidly 


within the last two years, and his present 
vitality is not able to overcome his malady 
General Smith is quite disheartened concern 
ing his condition, and this intelligence comes 
with great regret to his large circle of friends 


I. S. Blackwelder, of the Niagara, and J. F 
Downing, of the Insurance Company of 
North America, have been appointed mem 
bers of the governing committee of the Union 
to fill the vacancies caused by the death of 
W. H. Cunningham of the Fire Association 
and the resignation of H. P. Gray of the 
Hanover. 





Ex-insurance Commissioner Dearth of 
Minnesota, who held the office several years 
ago, is out for the appointment this year 
He is in the local agency business in St. Paul 
and was formerly general agent for the Man 
hattan Fire for Minnesota and Wisconsin 
He took a conspicuous stand during his for 
mer term in favor of discriminatory taxation 





The governing committee of the Union has 
refused to reduce the rate on the glucose plant 
at Rockford, IIl.. so it will carry its own insur 
ance. The tariff was made $1.75 when Johnson 
& Higgins took it, it being $1.50 prior to that, 
and the local agents all signed a petition asking 
that the rate be restored to the latter figure 


At the close of business last evening, Joseph 
M. Wile of Chicago announced that inasmuch 
as the local agents of La Porte, Ind., had de- 
cided to retract the charges against him, he 
would not file damage suits. An account of 
the trouble can be found in the “Chicago De- 
partment” on page 9. 


















INTERESTING DETAILS ARE GIVEN. 





Story of the Controversy Involving Prominent 
Union Members Reads More Like Romance 
than Business Contentions. 





of the Union, by 
practically adjusted the difter 
the Assurance Society 
and the Liverpool & London & 
Insurance Company, that resulted in re 
to point of breaking on 
foth sides of the water. Representatives of both 
companies have been very reticent about mak 
ing the details public, but they are finally 
learned from an authoritative source. 

In all of its ramifications the controversy 
reads like a romantic production, but the re- 
liability of the facts as herewith produced are 
guaranteed. 

It appears that along early in the spring 
the American Smelting and Refining Co:m- 
pany placed its insurance with Johnson & 
Higgins, 


The grievance committee 


its report, has 


‘neces between Union 
London 


i 
Gilobe 


ations 


strained the 


the New York brokers, who in turn 
gave the order to place the various Colorado 
plants with the firm of Goodwin, Hall & Hen 
shaw of Chicago. Mr. Goodwin of the firm 
turned over the line to his manager in .Den 
ver, who in turn placed the line with Iccal 
agents. 
Special Rate Is Authorized. 

Last year, on a special agreement authorized 
by the governing committee of the Union, Man- 
ager Burns, of the Colorado, Wyoming and 
New Mexico Inspection Bureau, was empowered 
to make a special rate on the various smelter 
conditional upon all of the insur 
with agents. 
This was agreed to by the smelter people and 
the line was so placed. 

When it for renewal and 
io Johnson & Higgins there was a big 
up” among some of the 
agents, disturbance being more particu 
larly confined to Denver. Secretary Wilson, 
of the Colorado Local Agents Association, was 
urged to issue a circular letter explaining the 
situation and attacking Goodwin, Hall & Hen 
shaw, Hall & Henshaw and the Union 
London in unmeasured terms. This 
circular said to have been _ inspired, 
the inference that Robert S. Bran- 
local agent of the Liverpool & Lon 
don & Globe in Denver, and formerly secretary 
of the National Association of Local Fire In 
surance Agents, was instrumental in bringing it 
about is freely charged by the Union Assur 
ance people Another fact, also, to which they 
point, is that Assistant Manager George H 
Moore, of the Chicago office of the Liverpool 
& London & Globe, was in Denver about the 
time the circular issued, and later 
kept fully advised even to copies of the letters 
that passed between Henry H. Hall of New 
York and Mr. Wilson in Colorado. This lends 
color to the situation and furnishes a back 
ing for the developments that are to follow 
Manager (Gioodwin Denies Charges. 


properties, 


ance, being placed direct local 


came about went 
“flare- 
in Colorado local 


the 


of 
1s 
and 

nen, 


was was 


Manager Goodwin, of the Union of London, 
promptly denied in the public press that the 
business of the American Smelting and Refin- 
ing Company was written at cut rates and in- 
vited Secretary Wilson to make a trip to Chi- 
cago and thoroughly investigate the books 
of the firm, not only in this transaction but in 
general, that he might be satisfied of the firm’s 
method of handling lines. This invitation he 
did not until later. The 
issued in July. 

It is charged by the Union Assurance that 
Manager Warren, of the Liverpool & London 
& Globe, at a date subsequent to this, in writ- 
ing General Manager Dove, of the latter com- 
pany, in Liverpool, stated that Goodwin, Hall 
& Henshaw were rate cutters and were using 
the Union of London to demoralize the busi- 
The statement was apparently based 


accept circular was 


ness. 


upon the Colorado smelter proposition. 
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Mr. Dove is here supposed to have made a 
faux pas and violated the diplomatic rules 
prevalent among English companies as nowhere 
else in the world, in that he repeated the 
charges to the chairman of the board of di- 
rectors of the Union of London, instead of 
the general manager of that society, who oc- 
cupied a position equivalent to his own. Off- 
cials of the Union were deeply incensed and 
promptly advised their representatives in the 
United States not to sit in tariff meetings 
where the Liverpool & London & Globe was 
represented until satisfactory apology had been 
made. 

Mr. Goodwin's Letter to the Union. 

Mr. Goodwin, who was in New York at the 
time, wrote Secretary Dudley of the governing 
conunittee of his instructions from the Union 
»f London, and this letter was made a part of 
the report of the committee to the Western 
Union. Mr. Goodwin was chairman the 
governing committee and was expected to for- 
mulate the report for presentation at the meet- 
ing. He did not arrive on Monday and not 
until Tuesday morning were the facts learned. 

When Mr. Goodwin’s letter was read in the 
Western Union, it contained the word griev- 
ance and a resolution was framed up in effect 
that charges having been made that certain 
members had made false accusations. the sub- 
ject be referred to the grievance committee for 
investigation and report to the members. 


of 


Governing Committee Begins Investigation. 

Immediately following the annual meeting of 
the Western Union in September, the govern- 
ing committee began an inquiry into the writing 
of the line on certain properties of the Armeri- 
can Smelting and Refining Company. Pre- 
viously it had authorized Manager Burns to 
make certain low rates in consideration of all 
the insurance being placed with local agents at 
the various points where the property was lo- 
cated, but that official went a step further and 
executed an agreement that in case the insur- 
ance was ever withdrawn from local agents the 
old rates were to be immediately restored. 

Goodwin, Hall & Henshaw received an or- 
der to place a part of the line long before 
the previous insurance written by local agents 
expired, and, as stated previously, sent it to 
Colorado to be placed by local agents. It was 
placed at the prevailing rates. The govern- 
ing committee charged that the violation of 
the agreement by the American Smelting and 
Refining Company restored the rates current 
prior to the special agreement, although ad- 
mitting that Manager Burrs had not been 
instructed to insert the special proviso in the 
contract. 

Other Companies Are Interested. 

There were a number of companies inter- 
ested and at first all, with the exception of the 
Union of London and its allied companies, and 
Hlome of New York, went off the risks 
upon the request of the governing committee. 
The Palatine, one of those that canceled, soon 
went back and remained on the line during 
most of the controversy. Before the final set- 
tlement several of the companies that had at 
first canceled ordered their policies reinstated, 
being convinced that the contention of the gov- 
erning committee was not well grounded 

During the time that the governing com- 
mittee was the deepest in the controversy, Sec- 
retary Wilson, of the Colorado association, vis- 
ited Chicago and went into every detail of the 
writing and placing of the Colorado smelter 
properties. Immediately upon his return to 
Denver, Mr. Wilson issued an elaborate’ three- 
page circular, in which he took back every 
against Goodwin, Hall & 
Henshaw and its alliances, saying that the Na- 
tional Association of Local Fire Insurance 
Agents considered the office one of its strong- 
est supporters. The retraction was as abject 
as the original statement made in July was 
severe. It was first blood. 

The governing committee first invited re- 
sponses from members relative to the smelter 
line and to which it immediately received an 
answer from Mr, Goodwin, detailing the poli- 


the 


unkind criticism 








cies that his office had on the plant 
rates at which they had been written. 
ter was full of information as a nut is of m« 
Several letters passed back and forth between 
the committee and Mr. Goodwin and finally 
there was a lull of several weeks, which 
finally stirred up and the committee went at 
it again. 


and the 
The let 


Contention of Mr. Goodwin. 

While adinitting the rates at which his | 
cies were written, Mr. Goodwin would not ad 
mit they were cut rates, as claimed by the 
comunittee, but took the position that the « 
mittee was attempting to construe a rule 
force a pos:i:on for which it’ had no warrant 
It was simply a difference of opinion a 
the construction of a rule, but if the committe: 
were Satisfied that there had been a violation 
Mr. Goodwin suggested that charges be filed 
with the grievance committee. The question 
strung along until early in November, when, 
after notifying Mr. Goodwin that it would 
be obliged to dc its duty, the governing com- 
mittee held up any further ccrrespondence and 
did not even reply to Mr. Goodwin’s communi 
cation asking upon what section he might ex- 
pect them to take proceedings against him. 
As far as known, this letter yet remains un 
answered. 

All this time, and while the governing com- 
mittee was attempting to establish a charge 
of cut rates upon the office of Goodwin, Hall 
& Henshaw, the differences between the Union 
of London and the Liverpool & London & 
Globe remained untried in the grievance com- 
mittee. The hearing finally came and was 
brief. There was considerable speculation as 
to the outcome, but those at all on the inside 
knew there could be but one end, and that the 
end that came. 

Goodwin, Hall & Henshaw Vindicated. 

The report was a vindication of Goodwin, 
Hall & Henshaw, Hall & Henshaw and the 
Union of London. The committee briefly pre 
sented the situation, saying that there had 
been but one charge made by a member against 
the Union of London, and this having proved 
to unfounded and there being no other 
charge against them, it was recommended that 
Goodwin, Hall & Henshaw and Hall & Hen- 
shaw resume relations with the Western Union 
that were severed with Mr. Goodwin’s letter 
to the governing committee in September. 
These relations will probably be resumed as 
soon as the situation can be reported to the 
home office, and its reply received. 

Not until several days afterward did any ink- 
ling of what transpired before the grievance 
committee gain currency. It develops that 
Henry H. Hall of New York and Warren F 
Goodwin of Chicago, were present as repre- 
sentatives of the Union of London, while Will 
iam S. Warren of Chicago represented the 
Liverpool & London & Globe. 

Brief Recitation of Charges. 

There was a brief recitation of the charges 
that were made by Mr. Warren to his home of 
fice and which he did not deny, but he dis 
claimed the slightest intention of doing any 
injustice to Mr. Goodwin, who was his friend 
and business associate. Mr. Warren stated 
that he had never seen any denial from Mr 
Goodwin of the statements contained in the 
circular of Secretary Charles F. Wilson, of the 
Colorado Association of Local Fire Insurance 
Agents, which were widely published along 
back in July, and repeated his disclaimer of 
intending an injustice to Mr. Goodwin. Mr. 
Warren offered no reason, however, for writ- 
ing the letter. 

It is the understanding among the best posted 
managers that the report of the grievance 
committee had the full endorsement of Messrs. 
Warren, Goodwin and Hall before being pre- 
sented to members, and this generally accepted 
fact is the basis for a report that it was agreed 
upon by Messrs. Warren, Goodwin and Hall 
in private meeting after the grievance commit- 
tee session. 

The governing committee, it is predicted. will 
not pursue its controversy with Mr. Goodwin 
any further. 
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SEEN FROM CHICAGO. 


NON- ON-UNION COMPANIES APPL) APPLY FOR ADMISSION. 

Two non-union companies have applied for 
admission to the Insurance Survey Bureau, and 
the members are at variance in their opinion 
as to what disposal to make of them. When 
the bureau was first started it was intended 
as a nucleus for a new organization in case 
the Western Union was disbanded, as it ap 
peared might be the case at that time. At 
the beginning only American companies were 
admitted to membership, but later foreign in 
stitutions were admitted. When it became ap- 
parent that the Union would continue, the 
original idea of the Survey Bureau no longer 
prevailed, so it was deemed best to convert 
it into an inspection and survey bureau and 
thus broaden its scope. Some time ago the 
Continental applied for membership, and its 
application was voted down, only two mem- 
bers favoring it. It was then purely a union 
organization, in so far as only union com- 
panies belonged to it, and it is yet. 

Many voted against the Continental on gen- 
eral principles, not so much because it was 
a non-union company, but due to its an- 
tagonism of the methods of most companies. 
Whether the present non-union applicants will 
share the same fate cannot well be foretold, 
although the supposition is that they will, as 
many members will refuse to affiliate with 
non-union institutions in any way. It would 
seem that the Survey Bureau should be 
broader than most are willing to make it. 
The Union has its function, and a good one, 
but in this instance, to the average mind, the 
effort to debar non-union companies from co- 
operating in a work entirely distinct from the 
Union appears narrow. 

++ ++ 
WILE TO FILE DAMAGE SUITS 

Joseph M. Wile, the Chicago local agent, 
is up in arms against the local board at La 
porte, Ind. It passed a set of resolutions 
charging him with dividing commissions with 
the assured to get the line of the Great West 
ern Manufacturing Company at Laporte. 
This concern is controlled by the Adams & 
Westlake Company of Chicago, the bicycle 
people, and its insurance is placed by George 
W. Roberts of the George M. Harvey & 
Co. agency at Chicago. As Mr. Roberts was 
aware of Mr. Wile’s acquaintance at Laporte, 
he advised with him about placing the La- 
porte part of the line. Mr. Wile suggested 
that his uncle, Simon Wile, a local agent 
there, be given the line. Mr. Wile wrote to 
his uncle for Mr. Roberts, and the matter 
was properly adjusted. This was all the con- 
nection J. M. Wile had with the case, and he 
is now very indignant that the Laporte locals 
made definite charges without any foundation. 
He will proceed against them legally. 

Any agent of the Chicago Underwriters As- 
sociation under the rules must observe the 
rules and regulations of other tariff associa- 
tions in placing business. A case is now 
pending before the investigating committee 
wherein A. Loeb & Son are charged with 
cutting a rate in the southern part of Illinois. 

A Saal 

MR. HUBBLE AND THE KANSAS CITY FURORE. 

General Agent John P. Hubble, of the 
Greenwich, who recently threw a bomb in 
the camp because of low rates and many 
losses in Kansas City, hideous laws in Mis- 
souri, and general 





“cussedness” in every di- 
rection, has quietly subsided in the folds of 
his own office chair, and is biding the time. 
Mr. Hubble came to the public gaze sud- 
denly on account of the controversy, and, as 
is the case in such instances, the searchlight 
was thrown on the hero, his faults and good 
points carefully analyzed, and his height and 
breadth measured by the wiseacres. Mr. 
Hubble has addressed the chairman of the 
insurance committee of the Commercial Club 
of Kansas City, offering to go on the forum 
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and debate the merits of the issue. He also 
promised to take sound forensic talent with 
him to assist in the enlightenment of the 
public. As yet the club has not seen fit to 
accept the offer. 

Mr. Hubble disclaims authority for a long 
interview that purported to be his senti- 
ment as to the situation and published in the 
“Times.” He states that no representative of 
that paper came to him in the flesh, and if 
he gave such an interview, someone must 
have stood afar and divined it all. If this 
be the case, Mr. Hubble will carly present 
the phenomena to the Society for Psychic 
Research. He has addressed the editor of 
the “Times,” requesting that the name of his 
representative that interviewed him be fur- 
nished, so that he can enlighten him further 
and see the man who interviewed him when 
he was totally unconscious that the strange 
process was going on. The mystical part of 
it all that Mr. Hubble acknowledges that 
the interview about represented his sentiment, 
and states that on various occasions he has 
made such utterances to several of his 
friends. How all this disjointed matter has 
been collaborated is beyond his mental ken. 


++ + 

LOCAL AGENTS AND GRADED COMMISSIONS 

The governing committee of the Union has 
amended its rule in cases where local agents 
notify companies they have cleared for graded 
commissions and then later it is found they are 
still retaining them by some subterfuge. The 
spirit of the former rule was to force agents 
to refund the extra commissions paid, place 
them again on a 15 per cent basis, and not allow 
them over that amount in the future, regardless 
of the fact that they may then actually sep- 
arate. ° 

The rule as to demanding the excess com- 
missions paid during the time an agency was 
nominally, though not actually, clear, to be re- 
turned to the companies, was rather ambiguous. 
Some companies did not require the refunding 
of the money, while others attempted to col- 
lect it. The rule as to this is now made im 
perative and mary 

+ 
NORTH AMERICA- erate OF PENNSYLVANIA DEAL 

Quite a little comment has been made on 
the deal between the North America and 
State of Pennsylvania, whereby the former re 
insures the outstanding business of the latter 
and guarantees its policies in the future. 
This would seem to indicate that the North 
America has secured the control of the State, 
as otherwise it would not care to bother with 
a small company. 

Another peculiar feature of the transaction 
is that the North America is a union com- 
pany and the State a non-union institution. 
The relationship between the two is causing 
some speculation as to just what it signifies, 
and also as to whether the State will join 
the Union. Unless it comes into the fold it 
is hardly probable the deal will continue un 
noticed. 

The circular from the State is as follows: 

“We take pleasure in announcing that in 
order to be able to insure our policyholders 
increased protection we have concluded an 
arrangement with The Insurance Company 
of North America, whereby that company 
guarantees the payment of all losses incurred 
by us under policies now in force, as well as 
those to be issued by us in the future. 

“The advantage of this connection will be 
at once apparent to our agents, who can con- 
fidently assure policyholders that no stronger 
security can be afforded by any company in 
the United States. 

“There will not be any change made in 
the personnel of our present management, or 
in the methods of conducting the business of 
the company, with both of which our agents 
have become familiar through years of con- 
stant association. 

“The loyalty of the agency corps of this 
company is fully appreciated by the manage- 
ment, which confidently looks forward to its 
continuance, with the assurance on its part 
of the same hearty co-operation as in the 
past.” 





THE OHIO & W. Vi. FIELD. 


CINCINNATI BOARD DISSENSIONS. 


Two Well Developed Elements, Consisting of the 
Influential Agencies and Those of Lesser 
Magnitude, Cause Friction. 





More than the usual friction is noticeable 
the Cincinnati board as the annual election ap 
proaches, and frequent clique meetings and 
caucuses are held. With several agencik 
out of the board, it is not to | xpected that 


all will run smoothly 


Accusations of rate cutting, rebating an 


various other violations of board rules are 
heard daily from many sources, but the most 
feeling seems to be caused by the existence oi 
what is called the “I. C.” or inner circh It 
is claimed by those who do not participate in 
the councils of this body that its member 
are favored by “class legislation;” that they 
have a “pull” when they want anything done 
in the way of rate reductions or other cones 
sions, and it is also claimed that there is a1 
effort on the part of this circle, which is com 
posed mostly of the largest agencies, to freez 
out the smaller agencies 

There will probably be a clash of faction 
at thé coming election, both sides wishing to 
control the executive offices, but it ts not 
probable that the result will be disastrous to 
either side. The present indicatior re that 


Secretary Harding will be re-elected, unless 
the developments of next week bring out 
new candidate with stronger backing 
Members of the so-called inner circle clain 
that their interests are great and that they 
simply get together occasionally to discus 
the best methods of protecting their busines 
interests.. That meetings are held is not de 
nied. Out of about fifty class 1 agencies in 
the board, the following 
most of the large ones, are known as mem 
bers of, or affiliating with, the circle 3. TI 
Clemons, Cloud & Cox, C. A. Farnham & 
Co., C. O. Gansel & Co., Adam Gray & Co., 
Louis E. Guntrum, Jones, Montgomery & 
Haas, Roger Kemper, William Klappert 
Law's Insurance Agency, Liverpool & Lon 
don & Globe, Fred Rauh & Co., Charles A. J 
S. Rice, A. W. Schell & Co., John Swasey 
& Co. and J. Gano Wright & Co 
William Stredelman, of C. Gordon Neff 
& Co., and E. E. Shipley are said 
| to have withdrawn because of the 
| incident in handling the American Tool line 
The outsiders, of course, have a large major 
ity in numbers, but whether they will be able 
to general their forces is a matter of doubt 


sixteen, covering 


Sears 


MORE DATA ON CARNAHAN CASES 

The Carnahan cases recently decided in the 
Supreme Court of Ohio, which have been so 
| valiantly fought for the past six years, have 
| occasioned so much comment, and the vi 
tory for the campanies is received with such 
| a degree of enthusiasm among insurance men 
ato that further data has been secured 

especially in regard to the litigation 
In the statement of these cases last week 
this paper was inadvertently led into an error 
regarding the change of counsel. The change 
was not made in all the cases, and the credit 
for the brilliant legal victory achieved is due 
| to Hon. Thomas A. Logan of Cincinnati, the 
venerable and distinguished attorney who has 
made one of the hardest fights of his life in 
these cases. Mr. 
torney originally 
peared in the trials, as they were heard be 
fore the lower courts and juries. 
Becoming convinced by repeated failures 


| Logan was the leading at 
| 

. . 
| and the rulings of the judges that it would 


employed in them, and ap 


be impossible to obtain a verdict for the com- 
panies from any jury in Hancock County 
upon the defenses of fact and the evidence, 
he at last rested all the cases in which he was 
| then engaged solely upon the points of law 











To 





involved. Being defeated upon these points 


in the lower courts, he carried four of the 
cases to the Supreme Court, as test cases, 
and presented them in a brief, which has re 


ceived commendation from the court and from 


the entire bar of the State The Supreme 
Court sustained Mr. Logan in every claim 
made, and his companies went out of court 
finally and triumphantly 

In the meantime, as some of the com 
panies still desired jury trials, other counsel 
was employed to appear in the remaining 
Cases, who rested the cases upon dif 
ferent questions The Supreme Court 
reversed the lower courts in these cases 
also, but the judgments were not final. They 


can probably be made so by further proceed 
ings and by the application of the principles 
announced in Mr. Logan’s cases 

The four companies whose cases were cat 
ried through on Mr. Logan's brief were the 
Phenix of Brooklyn, Commercial Union, 
Connecticut and Phoenix of Hartford. The 
other two companies in whose cases the lower 
courts were reversed, though the judgments 
were not final, were the North America and 
Northern. 

In the cases of three of the companies origi 
nally involved, viz., Germania, Milwaukee Me 
& M.., 
the Supreme 
three years ago, which served to affirm, and 
those had to their 
amounting to $10,000. 


chanics and Michigan F there was an 


even division in Court about 


companies pay losses, 
Following is a list of the companies inter 
ested, all of which agreed to fight the cases 
to the at the time of fire, when evidence 
Was secured to confirm their belief that the 
property had been destroyed to secure the 
insurance: 
Phoenix, N. Y. 
Northern . 


end 


Lancashire 
Michigan F. 


. $5,000 
. 5,000 








Pennsylvania . 5,000 National, Ct. 

Pheenix, Eng 5,000 L & L. & G 

Pheenix, Ct. 5,000 WR dcscee 

Caledonian 5,000 Imperial . ‘ 500 
North America 5,000 ‘ire Association 2 00 
Germania 5,000 Royal 4 coe 2,000 
Connecticut 2,500 ere 
Western . 2,500 Milwaukee Mech 2,500 
Com. Union 2.500 Gritish.-Amer. 2 0 

++ te 


COLUMBUS SNAG IS ADJUSTED 
The matter of the non-board agency of the 
German of Columbus, Ohio., 
settled that very 
tory both to the agency and the local board 


Indiana at has 


heen in a Way is satisfac 
The only thing that has stood in the way was 
the fact that Mr. Moore, a member of the 
firm of C. O. Peters & Co., that represents 
the company, was in another line of business, 
and the rules the 


the firm to become members for this reason. 


of board would not allow 
It was willing to come in. In order to sim 
plify Mr. Peters purchased the in 


terest partner and he admitted 


matters, 
of his 
to the board 


Was 


SURVEY BUREAU COMPANIES GAIN 
lhe companies belonging to the Insurance 
Survey Bureau, which canceled off the Royer 
Wheel Works’ line at Cincinnati, after an un 
favorable report from Manager Lockett’s in- 
spectors, are congratulating themselves, as the 
risk recently burned. The bureau showed the 


risk in bad physical condition, with a very 
low rate 
++ ~~ 
COCHRAN RATES AT TOLEDO 
The Toledo local board has decided to 


adopt the Ohio Inspection Bureau rating and 
inspection system, and at its recent meeting 
instructed the executive committee to make 
the proper arrangements with Mr. Cochran 
The agents were overwhelmingly in favor of 
the bureau system, the resolution being 
adopted by a four-fifths vote It is expe cted 
that thts action of the board will materially 
improve the insurance situation at Toledo, and 
that the companies will now enter the field 
actively for all Toledo business. The only 
source from which a disturbance may be ex 
pected to arise is the non-board element, but 
it is not believed that it will cut much figure 
when rates are equitably adjusted. 
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Cochran bureau after the first of this year. 


An active movement to put Toledo under 
Mr. Cochran’s charge was introduced at the 
last meeting of the Western Union 
The majority of the Toledo agents at 
first objected to making a change in the rat 


system, but after the workings of the Coch 
ran system were fully explained, and the dis 


Ing 


satisfaction of the companies with the present 
rate conditions was manifested, they were won 


over to favor the proposition 

Mr. Cochran will, of course, establish an 
office at Toledo, with the nex essary 1nspectors 
\n advance in rates on some classes may be 


looked for, particularly on elevators and grain, 


which have been written for some time at un 
profitable figures. Cincinnati is now the only 

in Ohio under the 
One or two of the smaller cities are 


the Cochran 


large city not Cochran 


bureau 
to local 


not using 


dissensions 


rates, owing 


++ as 

NEW COUNTY ORGANIZATIONS FORMED. 
anch organiza- 
of Local 


Manager Koss completed br 


tions of the Ohio Association Fire 


Insurance Agents at Fremont and Wauseon 


the past week. 

The officers of the Sandusky County branch 
are as follows: President, L. W. Ward, Fre 
mont; secretary, D. D. Pearce, Clyde. The 
ficers of the Fulton County branch are: 
President, George W. Griffith, Fayette; sec 
retary, Charles J. Hodges, Wauseon. 


CONDITIONS IN CLARKSBURG, W. VA., DISTRICT. 

Some trouble is reported from the district 
surrounding Clarksburg, W. Va., 
is probable that it will not amount to a great 


though it 


deal. There has always been more or less 
disturbance there, but since the organization 


A s- 


mto 


of the West Virginia Fire Underwriters 
and the the State 
districts, under the supervision of special com 
mittees, affairs have been pretty well straight 
ened out. The present complaint comes from 
the fact that the Boreman Buck 
hannon, refuses to report through the stamp 
ing office established at Clarksburg. As the 
new tariff of the Cochran bureau for Buckhan 
non is about to be promulgated, an effort will 


sociation division of 


agency, at 


be made by special agents to have the Bore 
man agency sign the agreement this week, and 
it is thought that matters will be satisfactorily 
arranged. 

Where a new stamping office is established 
in a district embracing several towns of sim- 
ilar there naturally a disposition 
among the agents to want the office in their 
own town, and usually some opposition to 
sending their reports to neighboring towns 
to be examined. The Home has encouraged 
this feeling to a considerable extent by ob 
jecting to the slight delay that is occasioned 
in the transmitting of daily reports on this 


class, is 


account. 


+ + 
SOLICITING WITHOUT LICENSE 

The practice of soliciting insurance without 

a license, which is prevalent in many sections 

of the State, especially in the large cities, is 

th of the insur- 


ance department, and there seems to be a very 


being brought to attention 
good prospect of securing the conviction of a 
number of the offenders. Several cases have 
been reported from Cincinnati and have been 
referred through the insurance commissioner 
to the prosecuting attorney of Hamilton 
County, whose duty it is to subpoena the per- 
sons accused and witnesses to appear 
before the grand jury. These will 
no doubt be pushed through, and there is svffi- 
cient evidence on hand to prosecute. 

If a conviction secured in a number of 
cases of this kind it will have a wholesome ef- 
fect toward cleaning out the parasites, and if 
the agents who do not indulge in the practice 
of paying commissions to everybody who can 
influence a little business, will take the trouble 
to report cases of this kind, it will not be long 


cases 


is 


The rates will probably be made by the | before the practice is almost entirely wiped out, 





' 


and thus what is acknowledged to be one of the 
great sores of the business practically disposed 
of. 

With the disposition that the insurance co 
missioner of this State evinces to carry out the 
letter of the law a general reformation in other 
respects well this will 
from his vigilance. 


as as no doubt result 


OHIO AND W. VA. NOTES. 


The Union of Philadelphia has given a 
agency to Runnells & Manchester of Cl 
ani 
land 


1 
On a sole age 


W. B 


The Caledonian has gone 
basis at Cleveland, with the 
& Co agency. 

Leonard Parks & Co. of Cleveland hav 
moved from the Cuyahoga to Ne. 1531 Will 
iamson building. 

The Imperial has made a motion for a 
new trial in the Thomas arson case at Cincin 
nati, which arose from the fire of 1895 

The fire insurance agency firm of Wetzel 


Voth & Co. of Cleveland has been dissolved 


and will retire from the business 
W. S. Zeller of Ottawa, Ohio, the well 
known local agent, died November 22. He 


was a leader in politics and had a substantial 
insurance business. 


The Northern of England has appvuinted 
Shedd & Pembroke sole agents for Colum 
bus and Franklin County, Ohio. The com 


pany was formerly in John H. Grove’ 
agency, also. 
The offices of the Cincinnati board have 


been moved from the United Bank building 
to the Masonic Temple on the opposite corner. 
The latter building is now almost entirely oc- 
cupied by insurance offices. 


The United Fire of Baltimore has taken 
up its supplies from the office of S. S. Sas 
gent at Columbus, Ohio, and placed them 
with John Field. It is also rumored that the 
Washington of Cincinnati will make a chang: 
The reason assigned is that they are 
looking for a larger volume of business 

The fire insurance firm of Brewett & Gill 
of Cleveland has been formed, and will have 
an office at 345 Superior street. John T 
Drewett, who has been in the 


soon 


business a 
number of years at 2252 Broadway, and Rob 
ert Gill, compose the firm. 


Persons who know C. L. Hecox. of the 
American of Philadelphia, or W. H. Herman, 
of the Spring Garden, would hardly suspect 
them of dealing in margins. Recently, while 
they were inspecting some business in the 
northern part of Ohio, they had occasion to 
look at a stock of buggies. On arriving in 
the vicinity of the risk they inquired for the 
buggy shop and were promptly steered into a 
room, where quotations on wheat, stocks 
etc., were being received. The party inquired 
of had mistaken the word “buggy” for 
“bucket.” It is proper to state that Mr. Hecox 
and Mr. Herman did not remain. 





WANTED—COMPANY. 


An established Cincinnati agency will guar- 
antee a good company a nice line of first-class 


business. Good percentage preferred. 
Address ‘‘AGENT,” care WESTERN UNDER- 
WRITER, Cincinnati, or call at office. Commu- 


nications confidential. 





ANTED to buy half interest in a local 

Fire and Life Insurance Agency in a city 

of about 12.000 to 20,000. State whether 
Union or Non-Union, and giving all other 
information. Address 


LOCK BOX 302, 
GALLIPOLIS, OHIO. 





WANTED. 


Position in an insurance office by an expertaccountant 
witb training in English counting house and ten years’ 
experience in American corporation and general ac- 
counts. Will accept moderate salary. Satisfactory 
credentials and references. Address 


Accountant, 
WESTERN UNDERWRITER CO,, + CINCINNATI OR CHICAGO, 
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‘HICHIGAN UNDERWRITING. | 


~ RIDICULOUS RATES IN DETROIT. 





Some Companies Have Not Made Money on 
Average for Twenty Years No Chance 
of Immediate Increase. 


Rates on mercantile stocks Detroit, both 


wholesale and retail, are altogether too low, 
and there does not appear to be any prospect 
of an advance in the near future. Companies 


have not made money in the downtown district 
of Detroit for twenty years, and the loss ratio 
for some in the last two years has been 300 
per cent. 

One cause of the high loss ratio, besides the 
low rates, is the of the co-insurance 
clause, which is illegal in Michigan. There 
have been several large fires in Detroit in the 
past year and in no case did the insured have 
a just amount of insurance. In the Krolik 
fire a year ago the schedule showed a stock 
of $370,000, with $205,000 insurance. The com 
panies paid a total loss, but there would have 
been a handsome salvage had the insured car- 
ried sufficient insurance. In the Annis loss 
the stock was $75,000, insurance $47,000, and 
in the Marr & Taylor loss the stock was $57,000, 
insura $28,000. The rate on Krolik & Co., 
wholesale dry goods, unsprinkled, was 75 cents, 
but it was written at a cut of from five to fif- 
teen cents. The rate on Marr & Taylor, retail 
dry goods and millinery, was 90 cents. These 
are the rates put on those classes in Detroit and 
experience has proved that they are too low, 
unless some way can be found to make the in- 
sured carry sufficient insurance. 

The rate on sprinkled dry goods stocks is 
from 36 to 45 cents, about half the rate with- 
out sprinklers, while the rate on a package 
stock, in a separate brick building, without fire 
or lights, is 60 cents. The rate on department 
stores is 50 to go cents. The difference in 
rates on these risks is apparently arbitrary, de- 
pending for the most part on the amount of 
hammering for lower rates on part of the as 
sured. 

There is a belief among local agents that 
rates will not be advanced until after the first 
of the year, when some of the smaller com- 
panies, being obliged to get out their state- 
ments, and with no prospect of future profit in 
sight, will go to the wall. If rates are not ad- 
vanced soon to an adequate figure a number 
of-companies will cease writing 1n the business 
district of Detroit. 


absence 


nee 





FIREMANS FUND IN MICHIGAN. 
The Firemans Fund is culling its Michigan 


business, particularly in the old sawmill 
towns. It is getting out of some of these 
places entirely. 

++ ++ 


BIERCE & SAGE GET A NEW COMPANY. 
The Farmers & Merchants 
Company of Nebraska, which 
Michigan, 


Insurance 
recently en 

the general 
Detroit. The 


tered has gone into 
of Bierce & Sage, at 
company takes the place in the agency of 
the United States Fire, which recently added 
Michigan to the territory of A. K. Murray, at 
Cincinnati. Bierce & Sage will use the com- 
pany for reinsurance and will also plant it in 
the State where they can get a good class 
of business. The firm now has the general 
agency of the Capital, Concordia, Farmers 
& Merchants, Potomac and Western Under- 
writers. 


agency 


++ ao 
MICHIGAN FIRE & MARINE’S PRESIDENT DEAD. 
The death of David Whitney, president of 
the Michigan Fire & Marine, and the man 
reputed to be the richest in Detroit, 
last week. President Whitney was no rela- 
tion to Secretary Frank H. Whitney, the sec- 
retary and active underwriter. Probably the 
presidency will fall to the present vice-presi- 
dent, D. M. Ferry, the millionaire seedsman 


occurred 











some talk that 
elevated to the 


There is 
might be 


and public citizen. 
| Secretary Whitney 


presidency, but this has not been the policy 
of Detroit insurance companies, which have 
usually had financial men as presidents. It 


whether the 
whether 


has not yet been decided 
president will be elected at 
the election will be put off until th 
meeting the latter part of January 

It is understood the Michigan has had quite 
a favorable year so far, 
ord of other 


new 
once, oO! 


annual 


compared to the rec 


companies, and if no unusual 


losses are incurred this month a fair profit 
will have been shown. 
+ + 
BIG SAGINAW AGENCY UNIONIZES 
Richard Khuen of Saginaw, Mich., has 


cleared for graded commissions. He resigns 
the Continental, American of Philadelphia, 
and Buffalo German. 


oe ++ 
MICHIGAN AGENCY APPOINTMENTS 
The following are recent Michigan appoint 


ments: 
®tna—Charles A. Bannister (succeeding F. W. 
Kendrick), Dryden. 


Commercial Union, Mng.—N. N. Hovey & ‘Co., 


Muskegon. 


German-American—Abraham Lieberthal, Tron 


wood: Edward J. Bissell, Milford. 
Hartford—William M. Long, Deerfield 
National, Ireland—Snowdon & North, Pontiac 
Northwestern National—Frederick C. Miller, New 
Baltimore. 
Palatine—Alfred E. Souter, Shelby. 
Royal—Daniel E. Stearns, Big Rapids; James 


Frankfort. 
Underwriters 


P. Norris, 


Western Fred N. Potter & Co., 


Alpena; William J. Holman, Calumet; William 
}. Shoemaker, Cheboygan; R. Skiff Sheldon. 
Houghton; Fred W. Riblet, Newaygo: McCune 


& Smith, Petoskey; William B. Morse, St. Clair 


+ + 
AGENCY SALE AT MARQUETTE 
M. E. Ashire 
H. C. Davis at Marquette, 
conduct a union office. 
resented are the German-American, American 
of New York, Franklin, Boston, Grand Rap 
ids, Aachen and Munich, Royal Exchange, 
Providence- Washington, Thuringia, and 
Greenwich. 


has purchased the agency of 
Mich., and 
The companies rep 


will 


UNPROTECTED RISKS IN NORTHERN PENINSULA 

A number of companies are refusing to 
write unprotected business in the upper penin- 
sular of Michigan, as there has been an un- 
usual number of losses on that class in the past 
few months. They say the business requires 
frequent inspection and that the forest ex- 
posure makes it particularly hazardous. For 
instance, business in the neighborhood of Es- 
canaba has suffered greatly this year. Several 
specials have been inspecting northern penin- 
sula business prior to cold weather setting in. 


MICHIGAN NOTES. 


C. H. Osgood of Rogers City, Mich., has 
unionized. 
The Imperial Insurance Company is with 


drawing from the Saginaw Valley. 
G. W. Gibbins of Nashville, Mich., 


his agency to E. D. Mallory. 


has sold 


H. N. Hovey & Co. have purchased the 
agency of the late S. H. Stevens of Mus 
kegon, Mich. 


Frank A. Foster, 


a prominent local agent 


of Ludington, Mich., was recently elected 
county treasurer, and will assume his new 
duties January 1. J. E. Smith will take 


charge of the insurance business for Mr. Fos- 
ter during his term of office. 


The Home of New York Michigan state 
agency has not yet been placed. There are 
understood to be quite a number of applicants 
Although the company has heretofore had 
both a state and special agent in the persons 
of Messrs. Sinclair and Sandford, it is under- 
stood but one man will be appointed, at least 
for the present. Mr. Sinclair has not been 
in the best of health for some years, and this 
was partly the reason a special was employed 
to assist him. 





It is now stated the Manufacturers and 


Merchants Mutual Fire of Rockford, IIl., 
will go into a receiver’s hands, 











Il 


| ILLINOIS STATE TOPICS. 


—_ OCAL AGENTS’ AT SPRINGF IELD. 
Almost All Look with Disfavor on the Action 
of the State Board to Establish a 
Stamping Secretary. 


Local agents at Springfield Ill are not in 
favor of a stamping secretary Che Illinois 
State Board, however, is convinced that such 
an office will better the situation, and some 


companies demand it. E. S. Sherwood, the 
present rater, is secretary of the board, and 
conducts a local agency. The State Board 
thinks that an independent rater would be 
free from bias and would be more satisfac 
tory. The committee from the State Board 
that recently visited Springfield offered the 


position to Mr. Sherwood 
would give up his agency 
Under the present 
go direct to the companies, and it is possibly 
the innovation of them going through a 
stamping secretary’s hands that the agents 
make objections. They are satisfied with the 
to let 


providing he 
This he declined 


to do system the 


dailies 


present régime and desir¢ well enough 
alone 

It has been stated that if a stamping 
taryship is established, Scott & Hoblit, who 
have the Northwestern National. will enter 
the but Mr. Scott denies this, and says 
that other considerations granted 
The local agents necessity 
for the new order of things, as the town was 
rerated and a rate book published last 
the rates being observed by all offices 


Scott & Hoblit’s 


secre 


board, 


must be 
claim there is no 


new 
year, 
except 
WALTER AYERS FOR THE COMMISSIONERSHIP 
that Walter 
will be appointed 
of Illinois by the 
Yates. Mr 


warm ynal 


Reports now seem to indicat 
Avers of Jacksonville, Ul., 
insurance superintendent 


incoming governor, Richard 


‘ee. 3 
Ayers is a local agent and a 


governor-elect 


++ ++ 


per Se 
friend of the 


THE GLUCOSE LINE AT ROCKFORD 
The line of the Sugar Refining 
Company is still on the boards. As is known 
when Johnson & Higgins of New York got 
this line, the | 
Union raised 


Gluce se 


governing 
the rate. An effort 
time ago to get the committee to reduce 
rate on this particular line. provided it 
was placed by local agents. The committee 
declined to act, but that all the proper 
ties of this “trust” are placed by local agents 
a strong play is being made on this ground 
before the committee to get the rate reduced 
Tohn H. Camlin. the well-known Rockford 
gent. is the main factor in the effort to in 
duce the 


committee of the 


was made 
Ss me 
the 


now 


‘ommittee to act 
++ 7 
THE FIRE MARSHAL MATTER IN ILLINOIS 

It now seems probable that the next session 
of the Illinois legislature will pass a fire mar 
shal bill 
crystallizing, 
in the 
nois 


Sentiment in its favor is rapidly 
is being educated 
essentials of the The Tili 
Local Agents will be an 
champion of the fire marshal bureau 
effort now will be to get public 
its favor. 
NORTHERN ILLINOIS TOWNS 

The towns in the northern part of Illinois 
along the line of the Chicago & Northwestern 
Railroad from Chicago to Mississippi 
River are on the whole in very good shape 
from an insurance point of view. In most of 
them there are too many companies, and too 
many agencies, hence a large number of side 
issue agents, but that condition is almost uni- 
versal at the present time. 

At De Kalb, rates are well observed and the 
separation movement has not raised a breeze. 
The business is principally written by E. O, 


and the public 
measure 
Association of 
active 
The main 


opinion in 


the 
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Wood, Glidden & Prentice, F. J. Flusch, J. S. 
Russell, S. O. Vaughn and Samuel Archer, the 


last mentioned making a feature of farm busi- 
ness for the Home. The Russell agency 
claims a good record on its farm business also. 
It is writing about $5,000 a year on this class 
with a loss of $500 in twenty years. 

The Bowles agency is a new one which 
promises to be active in competition, though 
more attention is paid to life and accident in- 
surance than fire. 

Rochelle has a large number of small agen- 
cies, but they seem to get along well together. 
J. O. McCononghy, established in 1872, makes 
inisurance his business, and has the leading 
agency. 


Dixon is the largest town along the line | 


mentioned, and has a number of first-class 
agencies which work in harmony. 

The Smith & Crabtree, Sterling and Stitely 
agencies are the leading ones. Lewis & Ray- 
mond also do an insurance business in connec- 
tion with other pursuits. There are several 
good sized lines written there, one of them 
amounting to nearly a million dollars at some 
seasons. Dixon is a good business town, and 
supports a number of active life men. 

Sterling is much the same sort of a town as 
Dixon, with probably not so many inhabitants. 
It is built almost entirely of brick, which gives 
it a very substantial appearance. The name is 
appropriate. Opposite is the smaller town of 
Rock Falls, which adds something to the busi- 
ness at Sterling. William T. Galt & Co. have 
the largest agency at Sterling. The other im- 
portant agencies are those of E. M. Ebersole 
and John G. Wetzel, which g° hand in hand 
in the same office, and James A. McCune. The 
Hessenger agency is non-boara, but there is 
little, if any, complaint regarding it. 

+ ~ 
WHEN DOES LIABILITY BEGIN? 

A suit is being tried in Douglas County, 
Tll., that will decide the oft-arising question 
of wien the liability of a fire insurance com- 
pany begins. The suit is the result of the 
fire which destroyed the elevator operated 
by W. J. Roller, at Newman. On the day 
preceding the fire Mr. Roller gave J. G. 
Todd, agent of the Continental, orders to 
place $1,200 insurance on the contents of the 
elevator. Mr. Todd, being busy, did not write 
the policy that day, and that night the elevator 
burned. The next morning Mr. Todd wrote 
and delivered the policy and notified the com- 
pany of the loss. The company denied liabil- 
ity, and Mr. Roller began the suit to enforce 
payment. Whichever way the case goes in 
the Circuit Court it will probably be carried 
to the Supreme Court, as Mr.. Roller is con- 
vinced that he is entitled to recover, and the 
company will make it a test case. 





ILLINOIS NOTES. 


The loss on the Appleton Manufacturing 
Company’s plant at Geneva, IIl., has been ad- 
justed at $53,500, with $55,000 insurance. 

The report that the Liverpool & London & 
Globe has retired from Pana, IIl., is incorrect. 
It is still in business there with W. M. Tribbett 
as agent. 

Although the Illinois State Board is en- 
deavoring to enforce the tariff at Waukegan, 
Tll., the demoralizing influences seem too act- 
ive and strong for full rates to be gotten. 

Miller & Metzen have started a new agencv 
at E. St. Louis, with the Continental and 
American of Pennsylvania. Mr. Miller is 
special agent of the American, and has a local 
agency at Belleville. 

Fire started from a torch in the broke near 
the beater tubs of the W. D. Boyce Paper Mill 
Company at Marseilles, Ill., recently. Two 
sprinkler heads opened and extinguished the 
blaze. 

At some points in Illinois local agents 
charge a policy fee. At Springfield they 
charge $1 for a premium less than $10; at 
Danyille $1 for a premium less than $7; at 
Kewanee $1 for a premium less than $5. 

Miss Frances Schaub, who was for a number 
of years the clerk in Korsoski & Company’s 
agency at Peoria. which was recently sold to 

. H. Bonties, has opened an office in the 
Woolner building and represents the Lion and 
Mechanics. which were formerly in the Kor- 
soski agency. 





LIFE INSURANCE NEWS. 


EXAMINATION OF THE NATIONAL LIFE. 











The Minnesota Department Files a Most In- 
teresting Report as to the Condition 
of the Vermont Company. 





As has been known, the Minnesota Insur- 
ance Department has been examining the Na- 
tional Life of Vermont, and the report of 
the department has just been issued. No de- 
partment except that of Vermont has ever 
examined the company, so the report was 
awaited with interest. The examination was 
conducted by Actuary S. H. Wolfe. In com- 
paring the annual statement as made by the 
company and as found by the examination, 
the following is an excerpt: 


Company's Examiner's 
Statement. Report. 
Admitted assets........... $17,733,800.65 $17,571,586.43 
Liabilities on poitey -hold- 
CES’ ACOOURE.... sevccees 15,863,196.32  16,109,095.98 
SR cvcd cisene..cbanvcer 1,870, 604.33 1,462,490.45 


Depreciation in Real Estate. 


In speaking of the real estate holdings of 
the company the examiner states that with 
the exception of the home office property the 
real estate has been obtained by foreclosure. 
During the past year the income on its real 
estate was $105,570, while the disbursements 
were $105,820. During the last two years the 
company has made extensive alterations on 
its property, which caused the disbursements 
to show an increase. 

The report shows a depreciation in value of 
the company’s real estate when the cost of 
same to the company is compared with the 
estimates of appraisers employed by the ex- 
aminers. The difference in value amounts to 
$377,451, the company having already, how- 
ever, charged off $180,943 for depreciation. 
The report gives the opinion that proper care 
was not made in making loans on this prop- 
erty, or that the company has been exceed- 
ingly unfortunate in placing loans on prop- 
erty which has depreciated from causes not 
seen at the time the loans were made. 

On loans on bonds and mortgages, the re- 
port commends the company for its super- 
vision over this department, although it states 
there are some loans still made on property 
that is depreciating. 

Loans on Private Corporation’s Stocks. 


The company has some loans on the stock 
of private corporations, and this the report 
emphatically criticizes. Although the charter 
of the company permits such loans, yet the 
examiner states that he does not think such 
securities are best in the handling of trust 
funds. One case of a peculiar nature is cited 
—viz., the loan of $237,629 to the Consoli- 
dated Lighting Company of Montpelier. The 
examiner had the property appraised by an 
expert electrical engineer, who placed a value 
of $161,000 on the same. The examiner states 
that the National Life virtually owns and op- 
erates the plant, as the company holds a ma- 
jority of shares in order to secure the interest. 
It has a representative on the board of di- 
rectors. There is $13,902 interest unpaid on 
the loan. In conclusion, as to this loan, the 
report says: 

“The Lighting Company, to all intents and 
purposes, is owned and operated by the Na- 
tional Life Insurance Company. The funds 
of the policyholders are being invested in this 
private enterprise, which, to my mind, does 
not constitute a legitimate field for invest- 
ment. Notwithstanding the fact that the two 
companies are identical, Mr. Winchester and 
I were refused access to the books of the 
Electric Lighting Company, which would 
have enabled us to present an accurate state- 
ment of the solvent or insolvent condition of 
this corporation. The funds of the policy- 
holders are too sacred to be invested in cor- 
porations which refuse to permit an examina- 
tion into their condition. I am of the onin- 


ion that this loan should be gotten rid of bv 
the National Life Insurance Company, and 








that hereafter no investment of this natu: 
should be made.” 


The examiner states that all death los 
occurring, even if not reported, should | 
filed with the annual statement, an approx 
mate being made as to them, He says th 
National failed to report these, wil 
amounted to $14,544. 

“Extra Dividend” Policies. 

One of the most interesting features as | 
the report is its reference to the liability 
“extra dividend” policies formerly issued by 
the National. Originally the plan was to d 
clare a dividend of one-fourth of the amount 
insured when the assured had passed the ex 
pectatoin of life, this dividend to be applied 
to the reduction of future premiums or the 
payment of premium notes. This went into 
effect in 1870. On January 5, 1885, a mo 
tion prevailed to allow only these dividends 
to reduce premiums and not apply on notes 
On January 2, 1888, the plan was changed, 
it being decided to declare a dividend on 
such policies when the actuary gave the opin- 
ion that the surplus was sufficient. It was 
however, to be in the nature of an annuity, but 
still remained as one-fourth of the sum in 
sured. On July 1, 1890, it was voted to re 
scind the annuity feature, the policyholder to 


pay the whole premium and to receive the 
earnings declared as a dividend. On Oc 
tober 7, 1890, the following was passed: 
“Voted. that when a policy reaches the 
limit of its ‘expectation of life’ there may 


by special and recurring annual vote, be de- 
clared to such policies an extra dividend 
over and above this contribution, the amount 
of such dividend to be determined by the 
directors, on the representation of the com 
pany’s actuary. But this resolution shall not 
apply to policies issued subsequent to 1880 
That all reduction of premiums made under 
certain votes of January 3, 1870, January 5 
1885, and January 2, 1888, are hereby repealed. 
and such premiums are restored to their 
original condition, and in the computation of 
results for the extra dividends credited to 
such policies they shall be treated as actual 
dividends, and not by computation as annu 
ities, the policyholder to pay the full premium 
and to receipt for such sum as may be voted 
and paid him as a dividend.” 


Liability for Extra D'vidends. 


The examiner states that the company has 
not set aside any extra liability for these 
policies, although the Massachusetts depart 
ment required it to set aside $65.453 last year 
but limited the liability to those policies that 
had arrived at the age of expectancy 
drawing dividends. 
however, 


, and were 
The Minnesota examiner, 

has computed a reserve on all + 
icies issued on the whole life plan prior to 
January 1, 1888. and in force at the beginning 


01 


of this year. He says he has waived the point 
of limited payment policies. as the wording 
of the rule is vague, and the company con 


tends it did not include limited payment pol 
icies. The department has set aside a re 
serve of $169.627 for additional liability 
these contracts. 

The department is advised that the directors 
have decided to cease paying dividends on 
these policies, and permit the matter to be 
tested in the courts. 

The companv has also notified the depart 
ment that it will get rid of loans on the stock 
of private corporations as soon as possible 

With a few other minor criticisms the de- 
partment states that the company 
ically and efficiently managed. 


unde rT 


is econom- 








CONFERENCE AS TO DES MOINES LIFE 
Another conference is to be held at Spring 
field, Ill.. this week between Insurance Su- 
perintendent Van Cleave, Attorney Hull, of 
the department, and Senator A. B. Cummins 
of Des Moines, the attorney for the Des 
Moines Life. which is seeking readmission to 
the State. It is said that political pressure 
has been brought to bear to have the com- 
pany given a chance. The United States Life 
will also be represented at the conference, the 
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department being of the opinion that either 
the United States Life, which set the prece- 
dent by the Cable case at Chicago, which the 
Des Moines Life followed, should be ousted 
if not, that the Des Moines should be 
readmitted. It is hardly probable that the 
United States will be ousted after 
its action has been ignored’ so _ long, 
and the probabilities are that the Des 
Moines will be readmitted, the department 
holding that the publicity that has attached 
to its case will have a deterrent effect here 
after, and that it has already been sufficiently 
punished. In the meantime, J. D. Tranah, the 
Illinois general agent for the Des Moines, 
has been looking after his renewals, which 
bring him over $1,000 a year, and has been 
raising Belgian hares as a side line. 

The question involved is whether a com- 
pany has the right to transfer a case from the 
State to the Federal court. 


] ' 
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MASSACHUSETTS ON CASH BUSINESS. 


Commissioner Cutting Will Hereafter Require 
All Companies to Report Business Writ- 
ten -Opposes the Position Taken 
by the Connecticut De- 
partment. 





Insurance Commissioner Cutting of Massa- 
chusetts has addressed a communication to 
the life insurance companies doing business 
in that State, which will occasion widespread 
comment. He practically takes a position op- 
posed to that of the Connecticut department 
in regard to cash-paid business. 

For the past two years the Mutual and New 
York Life have reported only cash-paid busi- 
ness to the Massachusetts department. This 
item has been allowed to appear in the re- 
ports, although other companies have _ re- 
ported business written. Commissioner Sco- 
field’s announcement that Connecticut would 
hereafter allow companies to report only cash- 
paid business, brought the question before 
Commissioner Cutting. with the result that 
he has decided not to follow the lead of that 
department, but, on the contrary, to here- 
after require all companies to report all busi- 
ness written during the year, charging the 
full reserve on such policies and making due 
allowance for uncollected premiums. 


Commissioner Cutting’s Position. 


In his letter to the companies Commis 
sioner Cutting takes the position that no 
changes or modifications of the blank ought to 
be made without first presenting the suggested 
changes to the annual commissioners’ con- 
vention and giving timely notice to the com- 
panies. He does not contend that the state 
departments should be bound by any action of 
the convention, but that in fairness to the 
companies and in the interest of uniformity 
in accounts, no department should hastily take 
radical action. 

He says that a general understanding has 
existed between the departments in respect 
to this uniformity, which, however, has, in 
one or two instances, been disturbed by the 
individual action of companies. He has re- 
ference to the practice of the Mutual and New 
York Life in reporting only cash-paid busi- 
ness. He says: 

“An important change in the manner of re- 
porting the policy business and the outstand- 
ing premiums has crept into the accounts to 
the extent of seriously affecting the uniform- 
ity of the exhibits, and has been improperly 
admitted to the abstracts of the statements in 
the report of this department, among others, 
for the past few years.” 


Reporting of Business. 


; He does not charge that the companies do- 
ing this were governed by improper inten- 
tions, or that it was their purpose to conceal 
any essential facts, but he holds that this 
method has not only resulted in breaking the 
uniformity, but has prevented intelligent or 
useful comparison between the different com- 








panies. He admits that there is a difference 
of opinion as to the proper method of ac- 
counting, and says that this point is not now 
in question. As stated, the commissioner’s 
position is that no department should make 
the change without having the matter first 
brought before the commissioners’ conven- 
tion. 

In the reports of the Massachusetts depart- 
ment for 1901, the commissioner says that 
“every policy which has been written within 
the year is expected to be accounted for, and 
unless shown that it has not been accepted 
and is returned and canceled as ‘not taken,’ 
it will be considered as in force, and the re- 
serve charged therefor. On the other hand, 
the premiums unreported on such policies 
will be allowed in the assets at the net 
amount of the reserve charge, the same as 
heretofore.” 

Perhaps the most significant remark in Mr. 
Cutting’s circular is the following: “This 
method is exactly fair to the company, and 
in no other way does it seem practicable to 
keep anything like a just record of policy lia- 
bility and credit.” 


Cash-Paid Question Now an Issue. 


The action taken by the Connecticut depart- 
ment in announcing that no company will be 
allowed to report business not paid for in 
cash, followed by the Massachusetts depart- 
ment’s statement that all outstanding busi- 
ness, whether paid for or not, must be re- 
ported, brings this question before the life 
insurance fraternity as an issue. As Mr. Cut- 
ting intimates, there is a marked difference 
of opinion on this particular point. 

It is, however, mainly a fight between the 
big New York companies. None of the con- 
servative companies seem to advocate the re- 
porting of cash-paid business only. The 
practice of reporting only cash-paid business 
was first introduced by the New York Life, 
and soon after the Mutual followed suit. The 
Equitable declined to adopt this plan and 
continued to report all business written, its 
position being that policies issued, even if not 
paid for, being in the possession of the insured, 
are as much a liability against the company as 
policies upon which the cash has been re- 
ceived, and would be so declared by the 
courts. 

Deliverance of Life Policies. 


It is quite a common practice to deliver 
life insurance policies without receiving im- 
mediate payment. If these policies be- 
came a claim before the premium was re- 
ceived, they would be paid unquestionably. At 
the close of the year all companies deliver 
policies upon which they receive no pre- 
miums until after the first of the year. Mor- 
allv and legally, these policies are considered 
a liability, the same as if the premium had 
been paid. The majority of companies charge 
a reserve against these policies, and credit 
themselves with the net premium, thus bal- 
ancing the accounts. This is the plan recog- 
nized in Massachusetts. 

In Connecticut and New York, however. 
it is customary to charge against the uncol- 
lected premium the first year’s commission, 
which, in the case of the big New York com- 
panies, averages about 60 per cent, so that 
companies reporting cash-paid business only 
make an actual gain in not being compelled 
to charge up a reserve on policies not paid 
for. In the case of a majority of companies 
the Connecticut department’s ruling will de- 
crease liabilities more than it will decrease 
assets. 

Companies Swell Amount Written. 


It is claimed that the companies which re- 
port only cash-paid business have an advan- 
tage in competition over other companies, 
since they do not show the waste occurring 
under the item of “not taken” policies, that 
the policyholders of the company should know 
how much waste is thus sustained. It is 
pointed out that the plan of reporting only 
cash-paid business will result in the conceal- 


| 








ment of items which must be taken into ac- 
count in passing judgment upon a company’s 
economy of management. 

The practice of delivering policies without 
receiving the premium thereon has been car- 
ried to excess. Some companies issue and 
deliver policies where there is very little 
chance that the premium will be paid, for 
the purpose of making a more substantial 
showing in respect to new business written 
This is particularly true at the close of the 
year, where companies are anxious to swell 
the volume of business. On this account, the 
reporting of business written does not always 
show the actual bona fide results, and for this 
reason it is thought best by some that only 
cash-paid business should be reported. On 
the other hand, it’ is claimed that if this is 
done, a substantial liability incurred under 
policies issued, but not paid for, will be ig- 
nored, and that there will be an actual charge 
against the companies, which will not appear 
in their annual statements. 





WESTERN MUTUAL LIFE’S WORK 

The Western Mutual Life announces that 
it has seventy-five agents out, only about 
a dozen of whom are in Chicago, and is 
pushing things hardest in Pennsylvania and 
Maryland. After its annual meeting in Janu 
ary it may enter several more States, but will 
be more apt to resume or develop the work 
in the States to which it is already admitted 
The officers claim that the defections caused 
by its troubles of last spring have about 
stopped, and that their losses are more than 
offset by the volume of new business that is 
being brought in by their liberal commission 
offer. The company tries especially for mer 
chants and professional men who carry good 
lines of other insurance. 


COMMENTS BY SECR’Y MERIWETHER. 





Features of the Change in Reserves as to New 
and Old Business of Life Companies. 





Louisville, Nov. 24, 1900 

To the Editor:—I wish to call your atten 
tion to a fact which I think insurance jour- 
nals have apparently overlooked in stating 
companies make change in their reserve 
basis. The Massachusetts companies, it is 
true, go on the 3% per cent basis, as of Jan- 
uary I, 1901, but only as regards their new 
business; or, in other words, business issued 
from that date. They still remain, as far 
as their old business is concerned, on the 4 
per cent basis. If you will refer to the 
Massachusetts law you. will see that in the 
second part of section II of said law it says 
that: “The net value on the last day of 
December of the preceding year of all out 
standing policies of life insurance, after the 
31st day of December. of the year 1900, shall 
be computed on the basis of ‘American Ex- 
perience Table’ of mortality, with interest at 
3% per cent per annum.” In the first ar- 
ticle of section 11. it says: “The net value 
on the last day of December, of the preceding 
vear, of all policies of life insurance, issued 
before the 1st of January of the year 1901, 
shall be computed upon the basis of ‘Com 
bined Experience,’ or ‘Actuaries’ Table’ of 
mortality. with interest at 4 per cent per an- 
num.” Don’t those companies that are ad- 
vertising that they are going on the 3 or 3% 
per cent basis only refer to the business is- 
sued subsequently to January 1. 1901, or sub- 
sequently to some other date, that they make 
the change? * * * 

I merely wish to call your attention 
to this, because these companies that are 
announcing the fact that they are go- 
ing on the 3 or 3% per cent basis are 
evidentlv trying to create the impression on 
the public mind that all their policies are so 
valued, whereas. as an insurance man, you 
know that this is not the case. Now, there 
would be no trouble for the companies named 
in your article to go on the 3 or 3% per cent 
basis after Tanuary 1, 1901, if they cared to do 
so, as to their new business, and even with- 
out increasing their premiums, because go- 
ing on the 3 or 3% per cent basis would only 
decrease the amount of allowance for ex- 
pense in the regular premium, and there 
would be no occasion to increase the regi 
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eye to the main chance of getting more 
money for expense. 

These companies that are going on the 
higher basis are not only increasing their 
premiums, but are decreasing their dividends. 
There would be reason for this decrease in 
dividends if the premiums remained the same, 
but where the premium is increased there is 
no excuse for decreasing dividends, except 
that the rate of interest earned on investments 
all over the country is steadily decreasing 
As the expense allowance has been increased, 
if they get their business with the same ex 
pense they have heretofore, dividends 
would be comparatively the same, being only 
subject to decrease on account of the de 
crease in the average rate of interest earned 
on investments. I write you this long letter 
simply to call your attention to this fact as 
an insurance man, thinking possibly you may 
have failed to notice this point. Very truly 
yours, Davip MERIWETHER, 
Secretary. 


lar premium, unless they did this with an | 
| 
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WILL ABOLISH ANNUAL DIVIDENDS 

The Hartford Life notifies its general agents 
that on January 1 it will cease writing an- 
nual dividend contracts, and instead will issue 
the same policies on the five-year distribu- 
tion plan. The Hartford has quite a little an- 
nual dividend business in force, although the 
commission on these contracts was lower than 
on the deferred dividend plan. The present 
tontine policies of the Hartford pay accumu 
lations at the of the premium-paying 
period. 


end 


++ ++ 


METROPOLITAN WITHDRAWS A POLICY 
The Metropolitan Life, on January 1, 
“endowment-at-age-80” policy. 


will 


withdraw its 
This policy was written on the life plan at 
rates lower than those of its regular life pol- 
icies, although the policy was not as liberal 


in other respects. It was used only in com- 





petition with mutual companies that were 
pushing non-participating policies. 
+ ++ 
HARTFORD LIFE CUTS COMMISSIONS 

The Hartford Life has made a cut of to 
per cent on its commission contracts, both 
in case of new and old agents. This will 
hardly enable a general agent to pay over 60 
per cent to solicitors. The company, how- | 


ever, has increased its renewals on its regular | 
forms to 74 per cent. On its guaranteed in- | 
vestment policy it will pay 5 per cent renewal. 


On its term policies it has been paying $2 
per $1,000 renewal commissions, but now | 
changes to 7% per cent. It will pay no re- 
newal commission on stock rate contracts, 
but will allow merely 40 per cent first-year | 
commission. Undoubtedly the general agents 
will have considerable trouble getting sub- | 
agents to take kindly to the reduced commis 
sion. 


RECEIVERSHIP OF THE NORTHWESTERN | 
Receiver Washburne of the Northwestern 
Life of Chicago has far been unable to 


sO 
get anything to receive. He has developed 
the position of the Illinois insurance depart 
ment by his request to it to turn over to him 
the deposit of the Northwestern. Superin 
tendent Van Cleave notified him that the 
money was held -by the State to be turned 
over to the receiver as soon as he was prop- 
erly appointed. The superintendent has been | 
advised that so long as the legality of the 
appointment of Mr. Washburne is contested | 
he will make himself liable under his bond 
if he should turn over the depusit to him, and | 
so the money will be held pending the action | 
of the courts. 


++ ++ | 
PROVIDENT SAVINGS ON REBATING. 
President E. W. Scott, of the Provident | 


Savings, has issued the following letter to his 
managers and general agents on the subject | 
of rebating: 

“IT am in receipt of reports from a number | 
of our agencies, stating that they are often | 
confronted with cases of rebates, allowed by 
agents of competing companies, which pre- 
vent them from securing business in many in- 
stances, and asking what relief can be af- 
forded. I exceedingly regret to learn that | 
rebating is still tacitly, if not openly, prac- | 
ticed by agents of certain companies men- | 
tioned in these complaints. 
this letter, in view of this information, is to | 
ask you to make additional effort to secure | 
policies upon the prospects you have 
licited, but not at the expense of allowing a | 
rebate in any instance. While we cannot con- | 
trol the acts of agents of other companies, we | 
must pursue a course, in our own ranks, cal- | 
culated to abate the evil. Keep in mind the | 
fact that if one agent does wrong it affords no | 
reason why another should pattern after that 
wrong, even though it may appear for the 
time being that he would be benefited by 
the transaction. 

“In this connection I repeat what I stated 
more than a year ago, in reply to a commu- 


The purpose of 


SO 


nication from the secretary of the Nati: 
Association of Life Underwriters, asking 
opinion of a resolution adopted by that bod\ 
about rebating, which was published at 
time. ‘I desire to repeat that if the exces 
rate of commission abolished and r 
adopted along the lines suggested at the |] 
Underwriters’ Convention, the chief cause of 
the evil of rebating will be abrogated. 
perience has taught us that the agent 

has succeeded in building up a large busi: 
and in accumulating money accomplished 
both, in a majority of instances, when 
maximum rate of commission did not ex 

35 per cent, and I believe that the lea 
agents of the country, who make a profes 

of their business, would gladly welcome 4 
movement calculated to remedy any exist 


1S 


evil owing to the allowance of excessive 
missions, pointed out by the resolution uw 
consideration.’ 

“The principle involved is of such import 
ance that I wish you to warn your local 
agents against the adoption of any method 
of rebating, even though they may be x 


ious to meet the improper concessions of a 
competitor. You will, therefore, see to it 
that no rebate is allowed by your agetit 
and in case of violation of this rule, the s 
ices of the agent must be dispensed with 
“Life assurance can be, and should 
conducted along as honorable lines as 
of the other great enterprises of the country 
and if companies will unite in prohibiting 
rebates, business will be better and 
profitable for both company and agent 
however, we must act 
alone, we will do so.” 


1 


lf, 
independently and 


WILL ISSUE NEW RATES DECEMBER 
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It 
setts 


the Massachu 


promulgate their new 


now understood that 


companies will 
rates and sample policy forms to agents o1 
December The general 
awaiting these documents with keen inter 
we 


WANT SURRENDER VALUES ON CERTIFICATES 
In the case of A. M 


15. agents are 
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Presnall et al 


agcunst 
the National Fraternal Union of Cincinnati 
in the Circuit Court at Marion, Ind., Judg: 
Paulis has given a decision for the plaintiff, 


who sued to recover the surrender values of 


their certificates. Mr. Presnall and fourteen 
other residents of Marion held certificates in 
the company amounting to $2,000 that had 


been paid in. 

The plaintiffs allege that when a receiver 
was appointed they were not notified, and 
continued to pay dues for some time. Th 
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$ The following is a comparison of rates of the Phoenix Mutual Life on the old and new plans. 
goes from a 4 per cent Actuaries’ table to a 3% per cent American table on January 1, Igor: 
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Indiana assets are in the hands of a receiver. 
The court decided that the receiver has full 
power to act in the matter of the settlement 
of the affairs of the company. . 
- — 
AGENT CHARGED WITH REBATING. 
Charges have been brought against M. F. 


1 


Connell of Cleveland, executive special agent 
of the Mutual Life of New York, for offering 
to rebate on a policy at New Lisbon, Ohio. 
Mr. Connell has also, it is said, been solicit- 
ing without a license, but this is claimed to be 
the fault of the company, which pays for and 
secures all licenses. However, the insurance 
department has refused to issue a license until 
rebating have investi- 


the charges of been 


ated 
++ tt 


SEEKING MODERATE-SIZED COMPANIES. 

Chicago life insurance managers are draw- 
ing attention to the fact that the moderate- 
sized companies are writing a great many 
more of the large policies than was formerly 
usual. As instances, they note the $300,000 
policy of the Travelers on the life of F. W. 
Morgan, and the liberal shares of the Penn 
Mutual, Massachusetts Mutual and United 
States Life in the Lowden $500,000 insurance. 
The only explanation they advance for this 
condition is that the large insurers are dis- 
satisfied with the settlements they have been 
getting on some of their big tontine policies 
from the large companies. 





LIFE NOTES. 
Mabie has been appointed superin 
agents of the Mutual Reserve 


E. M. 
tendent of 
Fund Life. 

[hrough inadvertence, it was stated in a 
recent issue that the Penn Mutual was on a 
4 per cent reserve, basis, when, as a matter of 
iact, it adopted 3% standard in 1896. 


The Massachusetts Mutual will issue a new 
policy after January 1 on the continuous in 
stallment plan, similar to that issued by the 
Penn Mutual and other companies. 


The Chicago Life Underwriters Associa- 
tion will hold its next meeting January 8 
at the Auditorium. The list of speakers has 
not been announced, but a fine program is 
anticipated. It will be “‘ladies’ night” and 
the last meeting before the annual one in 
February. 


James H. Cain has been appointed general 
agent of the Penn Mutual at Parkersburg, 
W. Va., and Charles C. and George W. Wentz 
have been made general agents of the same 
company for the central part of West Vir- 
ginia, with offices at Clarksburg. Mr. Cain 
has several counties of the State in the vicin- 
ity of. Parkersburg. 


In the case of the Great Hive of the Lady 
Maccabees of Michigan, which desires to 
amend its articles of incorporation, so as to 
engage in organizing subordinate hives in 
other States, against the protest to the in- 
surance commissioner of Michigan of the su- 
preme lodge, Commissioner Stevens has de- 
cided that he cannot prevent the state hive 
amending its articles of incorporation as con- 
templated. 


Ferguson Bros. of Chicago, recently ap- 
pointed general agents for the ordinary de- 
part of the Prudential for fifty-nine counties 
of Illinois, are actively engaged in organizing 
the State. Their plan is to appoint a district 
manager for as many counties as he can 
cover, and have him appoint the sub-agents 
and assist them in closing up the business. 
They have already appointed three or four dis- 
trict managers and have other contracts un- 
der way. 


Lampson P. Sherman of Des Moines died 
at his home in that city November 21, 1900. 
He was one of those pioneers of level pre- 
mium life insurance in the West who organ- 
ized the Equitable Life of Iowa in January, 
1867, and he held policy No. 8 in that com- 
pany. In 1874 he became vice-president of 
the company, and continued in that office 
until 1888, about which time he suffered a 
serious accident, resulting in his practical 
withdrawal from active business. Mr. Sher- 
man was a brother of Senator John and 
General William T. Sherman, and of Hoyt 
Sherman, who was president of the Equitable 
of Iowa for many years. 








AMONG 


CASUALTY MEN. 


SURETY COMPANIES AND CHICAGO SEWERS. 

Surety companies seem to be having an un- 
fortunate experience with Chicago 
The National Surety is in for a loss of at 
least $60,000 on the Thirty-ninth street inter 
cepting sewer, unless its hope of disclaiming 
liability entirely should be realized, and now 
the American Surety is in danger of a sim 
ilar experience on 





sewers. 


a very similar contract- 
that of the Farley & Green Company on the 
Lawrence avenue intercepting sewer Dif 
ficulties have been met with there, and the 
company has asked the city to be allowed to 
use $15,000 of the reserve held by the city, 
saying that with it it can go on with the 
work, but without it it may be compelled to 
apply for a receiver. The city is averse to 
complying with the request, as it fears to re 
lease the surety company from liability if it 
changes the agreement in any way, that being 
the point upon which the National bases its 
claim of non-liability in the 
street sewer case. 
as -~ 
RAILROADS AND SURETY COMPANIES 

The National Surety Company makes quite 
a specialty of the surety lines of railroads, and 
is said to have more than half the total mile- 
age of the country under contract. Of the 
roads running into Chicago, it has the North- 
western, on which the premium is $7,000 a 
year, with very light losses; the Rock Island, 
Santa Fe, Baltimore & Ohio, Chicago & East 
ern Illinois, Monon, Wisconsin Central, Illi 
nois, Indiana & Iowa, and the Outer Belt 
Line. Further west it has the Union Pacific, 
Southern Pacific and Missouri and 
the Great Northern, and in the south, the 
Plant system and the Southern Railway. The 
line of the Burlington, which is one of the 
largest, has been held for a long time by the 
Guarantee Company of North America, which 
also has the Illinois Central and the Alton. 
The American Surety has a part of the North 
western and a good slice of the Milwaukee. 

oe + 
STANDARD ACCIDENT CHANGES. 

Since the death of the late J. O. Patton, 
state agent for Michigan of the Standard Ac- 
cident, the company has discontinued the state 
agency office in the Home Bank building, at 
Detroit, and is now running the home State 
from the home office. W. O. McCrae is 
special agent for the State, while J. A. Bris 
coe is Detroit agent for the liability depart 
ment. City Agent Young, of the personal ac- 
cident department, has resigned, and Secre 
tary Leonard states that he is desirous of put- 
ting some first-class accident man, who will 
appreciate and push the advantages of work- 
ing for a company in its home city, in charge 
on a salary. 


Thirty-ninth 


Pacific, 


++ ++ 
BOILER INSURANCE AND INSPECTIONS. 

The terrific explosion in the power house of 
the C. & N. W. Railroad, Monday, at Chi 
cago, calls attention to the practice of some 
property owners who take out a small policy 
on their boilers merely to get the benefit of 
the inspections. Some people have an idea 
that careful inspection will prevent explosion 
and therefore regard the insurance feature as 
valueless. Experience is proving, however, 
that the soundest boilers will sometimes ex- 
plode, and the ensuing property loss is often 
several times as much as the insurance. 

Liability insurance is not always included 
in the boiler insurance policy, at least as to 
death or injury of persons. The boiler policy 
usually insures against damage to surround- 
ing property as far as the assured may be 
liable, but companies are not often called 
upon for such damages, as the insurance sel- 
dom exceeds the damage to the premises. 
Some insurees carry liability insurance in ad- 
dition to boiler insurance. An explosion, es- 
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pecially a heavy one, is always followed by a 
brisk demand for insurance, either new or an 
increase on old lines. The boiler in th 
power house of the C. & N. W. Railroad 
which exploded Monday was insured in the 


Hartford Steam Boiler Inspection & Insu 
ance Company. 
~~ ++ 
TO ABSORB THE VU. S. BENEVOLENT 
\ new health and accident insurance com 
pany is being organized at Saginaw, Mich 
with a capital stock of $200,000. Articles of 


incorporation have been prepared 
be filed at Lansing for the new 
which is to be known as the United States 
Health and Accident Insurance Company, 
and will take over the business of the United 
States Benevolent Society. 
assessment 


and will 


company, 


The latter is an 
concern, organized in 1891. On 
January 1 it had assets of $35,852, and surplus, 
$27,388 Che incorporators of the new com 
pany are: W. F. Pearson and J. Bert Pitcher, 
president and secretary of the U. S. Benevo 
lent Society, and the following business men 
of Saginaw: MHarrison Coleman, John A 
McKay, George B. Morley, Thomas A. Har 
vey, James B. Peter, Frank D. Ewen, Temple 
E. Dorr, Fred. R. Pitcher, Jesse D. Draper, 
Jared M. Pitcher, William T. 


Cooper and 


Sidney L. Eastman. It is stated that th 
capital stock is paid up. The new company 
will have a good nucleus to work on, and 


may become a considerable factor in the health 
and accident field. 


CASUALTY NOTES. 

G. A McHenry of Dayton, Ohio, who ha 
taken the general agency of the Ocean Guar 
antee & Accident, has not resigned the Pre 
ferred, as was erroneously reported 


The Maryland Casualty has added Chicago 
and Northern Illinois to the territory of Harry 
W. Overman, their Indiana general agent 
This is the field now under the jurisdiction 
of A. C. Durborow, whose takes 


a resignation 
effect December 15. 





The EQUITABLE LIFE ASSURANCE SO.- 
CIETY, OF NEW YORK, wants experi- 
enced men in the State of Ohio as general 
agents, district managers and special agents. 
Must be personal producers as well as success- 
ful organizers. To such men of experience the 
most remunerative renewal contracts will be 
given. All communications strictly confiden- 
tial. Address HENRY L. ROSENFELD, Neave 
Building, Cincinnati, Ohio. 


J. H. LEIDING, - Insurance 
wey By CINCINNATI, OHIO 


WN. E. Cor. Third and Walnut, 
Telephone 27/2. 





Royal Exchange Assurance, Est. 1720, London, England 
ance Co., State of Iilinois, Rockford. Lil. 
Company, Allegheny, Pa *hoenix 
ford, Conn, Plate Glass, Elevator 
Liability. 


Insur 
National Insurance 
Fire Insurance Co., Hart 

Boilers and Employers 





FRANKLIN’S INSURANCE SUPPLY 
HOUSE, 


Send 10 cents for sample policy of forms 
Experience in fire insurance, |3 years. 


The PREFERRED Accident Insurance 
Co. of New York. 


Active Agents Wanted. 
Gilt-Edge Contracts Given 
Write, Telephone or Call and See 


NELSON J. EDWARDS, Manager for Southern Ohio. 
20, Masonic Temple. Telephone Main 2652. CINCINNATI, 0. 


FERGUSON RROTHERS, 


GENERAL AGENTS OF THE 


PRUDENTIAL INSURANCE CO. 


for Northern Illinois, are prepared to make a 


SPECIAL OFFER TO SUC- 
CESSFUL SOLICITORS. 


ant you are pene meee apply to -— for full informa- 
on at 407 Merchants’ Loan and Trust Bidg., corner 
Clark and Adams Sts - 


+, Ghicago. 


Newark, 
@Ohioe, 
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INSURANCE ADJUSTERS. 
ARTHUR L. DRAPER, 


Adjuster of Fire Losses. 
1065 American Trust Bldg., Cleveland, O 
Long 


Distance ’Phone. 


INSURANCE BROKERS. 
EDWARD D. CLARKE CO., 


177 La SAL_e St., CHicaco. 
Reference, Royal Trust Co. Reprerenting companies writing 
surplus insurance, special risks and reinsurance, also large 
facilities for surplus lines. 





F. L. PARSONS, 


Adjuster of Fire Losses, 


SHIPMAN & WAYNE, 


Fire Insurance, 





29 Euciip AVF., Room 10, CLEVELAND, O. 210 La SAL_e STREET, CHICAGO. Correspondence solicited. 
Telephone Main 1996. Surplus Insurance placed in strong companies. 
F. E. BIGDEN, SUMMERHAYS & PATTEN, | 


Insurance Adjuster, 


145 LA SALLE STREET, ROOM 306, 
Telephone Central 856. 


CHICAGO. 


Fire Insurance Brokers, 
84 ADAMS 8T., CHICAGO. 
Insurance placed on Mercantile and Manufacturing Risks 
in any Location; correspondence solicited. 





TO COMPETE 


WITH THE FRATERNALS: EVERY OLD LINE AGENT 
SHOULD HAVE AS 


A Side Line 


THE AGENCY OF 


The Young Men’s Institute Insurance Co. 
(Incorporated under the laws of Ohio.) 








Leading Features: 
AMPLE RESERVE. 
LOW EXPENSES. DISABILITY BENEFITS, 
CAREFUL EXAMINATIONS. LIFE INSURANCE. 

MONTHLY PAYMENT PLAN. 
Write for information to the Company, Pike Building, 
Cincinnati, Ohio. 


Policy Provides: 
SICK BENEFITS. 





Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 


CAPITAL $100,000.00. SURPLUS, $38,000.00. 
RELIABLE AGENTS WANTED. 

















Write for our 
instructive Catalogues | 


ee 
Professional 
i Underwriters. 


Insurance Department, 


THE GLOBE WERNICKE Co., 
CINCINNATI. 





W. FranzHeEim, Vice Pres 
Ass’t Secy. 


J. N. Vance, Pres Cc 
Jas. P. Apams, Secy C. H. MERKEL, 


Cash Capital, $100,000.00 
Over $1,750,000.00 Paid in Fire Losses. 


Franklin FireInsuranceCo, 


OF WHEELING. 


Organized 1862. 








ARTHUR KELEVE, 
Broker and Underwriter, | 
Handler of Large Lines, 

180 East Turrp St., Crvcrnnatt, OnI0. 


Correspondence Solicited with Outside 
Companies and Brokers. 


INSURANCE LAWYERS. 


White, Johnson, McCaslin & Cannon, 


Counsellors at Law, 


1416 to 1421 Williamson Bidg., Cleveland, 0. 








SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 
BOWEN, DOUGLAS & WHITING, 


Attorneys and Cuvuns- lors, 
80-85 MorraT Bock, Detroit, MIcH. 
Special Attention to Law of Insurance. 








H. J. Booru, KEATING, Gezo. 8. PETERs. 


BOOTH, KEATING & PETERS, 


Rooms 7, 8, 9 Boarp or TRADE, 
Telephone 784. CoLuMBUus, Onto. 
Special Attention given to Insurance Law. 


CRANE, NORRIS & DREW, | 
| 





Atterneys and Counselors, 
1003-1009 Michigan Trust Co. Bidg., Grand Rapids, Mich. 
Special Attention given to Insurance Litigation. 





HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. | 
WHEELING, West VIRGINIA | 





T.B.Paxton, J.W.Wartington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorneys and Counselors at Law, 
Unitep Bank BUILDING, CINCINNATI, OnI0. 
Special Attention to Insurance Law. 


LOCAL AGENTS. 
C.A. FARNHAM & CO., 


4TH AND VINE Sts. CINc INNATI, Out. 
Fire, Marine, Tornado, Rents. Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability’ and Bonds. 
Correspondence Solicited. 





arr ere 





M. BUCHMANN. A. W. PARSONS 


BUCHMANN, PARSONS & CO., 
ire "Insurance. 
I. Solicited, Lines Large or Small. 
401-2-3 GaRFIELD BLDe., CLEVELAND, OHIO 


THOMAS H. GEER & CO., 


General Insurance, 
158 Superior STREET, CLEVELAND, O8I0. 
Members of the Ohio Association of Local Fire Insurance 
Agents. 


U. M. Sis AFFORD, GOSS & Luv., 
BROADWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 
The largest Agency op Sovetens. Facilities for large lines. 
. } Woodland and Willson Aves., 
Branch Offices: ) Downtown Office: Century Bidg. } 


FRED P. THOMAS & CO., 
General Insurance, 
STANDARD BuILDINe, No 53 Evuciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 


HENRY 0’KANE, 
General Insurance Agency, 


THE WYANDOTTE, COLUMBUS, OxIO, 
Special facilities for large lines. 


JOHN K. DUKE & SON, 


Fire, Life and Aecident Insurance Agents, 
Leading Agents at Portsmouth, Ohio. 
Buy and Sell Real Estate. 
No. 51 West Seconp Sr. PORTSMOUTH, OBIO. 


BARKER, FROST & CO., 
General Insurance Agency, 
411 Mapison SrRzeEt, TOLEDO, Oxio. 
Facilities for carrying largelines. Grain lines a specialty. 























| W.R. ROSS, President, 


—s 


1900 


Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O, 


WRITES OHIO BUSINESS ONLY. 


Fifty-Four Years Continuous and Successful Operation. 


1846 — TH 


C. A. ROSS, Secretary, 
E. T. KANE, Ass’t Secretarv. 





| Emcorporated April 17, 1876. 


Began Business October 2, 1876, 





THE CENTRAL MANUFACTURERS 


MUTUAL INSURANCE CO. 
VAIS WERT, O. 


Ulability of Members to Assessment, $371,788.55. 
Total Cash Assets $108,980.80, 
Net Cash Surplus $67,218.2 








H. V. Otngy,Pres, FF. W. Purmort, Sec’y and Treas, 
| 1876. 1900, 


— 


STRONGER AND BETTER THAN EVER. 


TheONlO MUTUAL 


FIRE INSURANCE C0. 
OF SALEM, oO. 


An Agency Company Confined to Ohia 


“MAXIMUM SECURITY—MINIMUM COST.” 
J. B. VERNON, Secretary. 





CHARTERED 1851, 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO, 


DIRECTORS: 
N, 8. Reed, J. W. Jenner, W. W. Cockley, 
J.C. Larwill, G. A. Clugston, A. C. Cummins, 
H, R. Smith, H. C. Hedges, J. A. Rigby. 


Assets, $1,600,000.00. 
H, BR. SMITH, Pres’t. R. SMITH, Sec’y. 





|. W. WAGNER, Pres. J. M.Cook, Sec’y, 


TWENTY-SIX YEARS OLD. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFIELD, OFHIO. 


Premium Notes, $388,760 
Net Cash Surplus $23,435. 





Transacts an tigency Business in Obie 





Twentieth Annual Financial Statement 
OF THE 
Manufacturers’ & Merchants’ Mutual Insurance Ce. 


ROCKFORD, ILLINOIS. 
. W. PRICE, Presioent. F. FF. WORMAWOOD, TREASURER. 


GEO. B. KELLEY, vice-Ppncs. GEO. W. CARSE, SECRETARY. 
JANUARY 1, 1900. 

Gate. ...cccccccccscegooocesssoosocess 65,564.88 

ASSETS.{Contingent.... samveocenersaoet iE 

957,15 1 

Surplus above all Liabilities,...........+++0+.-$439,70 3 


Net Cash Surplus, ———. 
Losses paid since organization “corrected”. . 
Cash paid since organization 
Average rate of dividends te policy holders 20 per esat. 








5 


>. 


aise 











The Criginal Michigan Qeneral Agency. 


BiIERCE & SAGE, 


Whitney Opera House Block, DETROIT, MICHICAN. 
STATE AGENTS FOR: 


CONCORDIA FIRE INSURANCE COMPANY, of Milwaukee, Wis. Organized 1870. 
UNITED STATES FIRE INSURANCE COMPANY, of New York,N.Y. Organized 1824. 
POTOMAC INSURANCE COMPANY, of District of Columbia. Organized 1831. 
WESTERN UNDERWRITERS’ ASSOCIATION (inc.), Chicago. Organized 1898. 
CAPITAL FIRE INSURANCE CO., Concord, N. 4. Organized 1886. 


We write a general class of business, and | AGENTS IN NEED OF COMPANIES, ADDRESS 


wish representation in all good cities and | BIERCE & SAGE. 


towns in the state. 
LEADING GENERAL AGENTS OF MICHIGAN. 


COMMERCIAL 
UNION 


Assurance Company, Ltd., of London. 

















UNITED STATES BRANCH: 
Cor. Pine and William Sts., 
NEW ¥aRrKk, 


WESTERN DEPARTMENT: 
315 Dearborn Street, 
CHICAGO, 


NEW AMSTERDAM CASUALTY C0., 


149 BROADWAY, NEW YORK CITY. 








LIABILITY INSURANCE, 
BURGLARY INSURANCE, <== 
PERSONAL ACCIDENT INSURANCE, |” ~ 
INDUSTRIAL ACCIDENT INSURANCE. 


it. 











Edward V. Loew. Pres. 
William D. Chase, Vice-Pres. 
Joseph D. Redding, 2nd Vice-Pres 
Geo. C. Pratt, Auditor. 


Geo. M. Hard, Treas. 
Charles T. Hopper, Secy. 
FE. Victor Loew, .Jr., Asst. Secy 
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A “MILLION DOLLAR” COMPANY! 


FIRE INSURANCE 
IRARD. coweawy, -... 
OF PHILADELPHIA, PA. 


ASSETS $2,078,168. 


Organized 1853. Surplus $1,029,667. 





This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 


MANAGERS WESTERN DEPARTMENT, 


210 LA SALLE STREET, CHICAGO, ILL. 


SUN 
INSURANCE 
OFFICE 
OF LONDON. 
Chief Office in the United States, No. 54 Pine Street, New York. 
1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT, 171 LaSalle St. CHICAGO, ILL. 
FTAGENTS WANTED. 





OLDEST IN THE WORLD. 





LONDON 
ESTABLISHED A.0.1710. 





FRANK D. JACKSON, 


PRESIDENT. 


SIDNEY A. FOSTER, 


SECRETARY. 


Royal Union Mutual 
Life Ins. Co.=— 


Des Moines, 


AN OLD LINE IOWA COMPANY. 





THE FIDELETY & CASUALTY COMPAM, 


97 TO 103 CEDAR STREET, N. Y. CITY. 


a a Ciuks KADWAda Ke swews chateaus $ 3,827,582.06 
iin oe e op awaitaaaeinp woaie 786, 372.01 
oo Ee re Pare . 12,080,495 74 


CASUALTY INSURANCE SPECIALTIES 


FIDELITY—Bonds of Suretyship for persons in positions 
of Trust. 

CASUALTY—Personal Accident, Burglary, P’ate Glass, 
Boiler, Elevator, Employer's, Landlord's and Team's 
Liability. 

OFFICERS: 
Georce F, Sewarp, President. 
Rosert J. Hiivas, Treas. and Secy. Henry Crossier, Asst. Secy 








INCORPORATED 1851. 


THE BERKSHIRE LIFE INS. CO. 


PITTSFIELD, “ASS. 


WM. R. PLUNKETT, President. JAS. M. BARKER, Vice-President 
JAS. W. HULL, Secretary and Treasurer. 


All policies now issued by the BERKSHIRE give to the insured all the ad vantag 
of the perfected Non-forfeiture Law of Massachusetts. 

Before insuring your life or taking an agency, examine the new policy contract 
ow being issued by the BERKSHIRE. 


JOHN THOMAS, Gen’! Agent Northern Ohio, JOHN A. RINGOLD, Gen’! Ageat Southern Obio, 
315-316 Williamson Bidg., Cleveland. 14 Carew Bidg., Cincinnati. 
WILLIAM D. WYMAN, General Agent for liliaois, 
100 Washingtoa St., Chicago. 











STAUDT & COLE, strate acrs.. 
CANTON, OHIO. 





Good Territory for Good Men. More Men Wanted. 





CHARTERED i866. 


THE HARTFORD LIFE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


33 Years’ Successful Business. 


Every desirable form of up-to-date contract is issued by this old and sterling 
Company. All rates and values guaranteed in the contract. 


“RESULTS ARE BEST PROOF.” 
Eighteen and One-half Million Dollars paid in Benefits. 


Ratio of Assets to Liabilities, $142 to $100 





First-Class Contracts and Al Territory for Business Producers. 





3EO, E. KEENEY, President, CHAS, H. BACALL, Secretary 
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PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


INSURANCE IN FORCE, 
ASSETS, 





$128,740,464.00 
40,037 ,989.76 





In everything which makes Life Insurance perfectly safe, moderate in 
cost, and suitable to the needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skillful and faithful mauagement of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
rate of mortality. For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables. 


Correspondence with Agents solicited. 
WILLIAM D. YERGER, Generac Acent Western Onto, 
METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO 
S. S. SAFFOLD, Genernat Acent Eastern Ono, 
706-710 GARFIELD BUILDING, CLEVELAND, OHIO 
JAMES W. JANNEY, Genera Acenrt, 
325 MARQUETTE BUILDING, CHICAGO, Its. 


BASSETT & REESE, Generat Aatnts, 
44 HOME BANK BUILDING, DETROIT, MICH. 


UNDERWRITER. 








A. G. TURNIPSEED, Prest. J. W. Powers, Secy. 


W. C. Hitt, Treas. 


HE INTER-STATE LIFE 
ASSURANCE COMPANY. 


Home Office: W. E. cor. Fourth and Elm, Cincinnati, Ohio. 














The company operates upon the mutual principle. Chartered and authorized un- 
der the general laws of Ohio, as a level premium, legal reserve company. Its 
rates and policy guarantees are the fullness of 


THE HICHEST STANDARDS. 


The company issues all forms of legitimate insurance contracts, such as term, limited 
payment life, endowment and debenture policies. 
Extraordinary Inducement to Agents 


will be made to a limited number tooperate in Ohio. None but men of high stand- 
ing and good record desired. Address the AGENCY DEPARTMENT. 








= Massachusetts Mutual Lift Insurance Coss 


INCORPORATED 1851. 


Assets Jan. 1, 1900, $23,819,937.17, 


Liabilities, $21,835,114.54. 


Surplus, $1,984,822.63 


Definite paid-up and cash surrender values written in every policy, 


JOHN A. HALL, President. 


CINCINNATI OFFICE: 20! Johnston Building. 


CHICAGO OFFICE: 


HENRY M. PHILLIPS, Secretary 
- F. C. CROSS, Manager. 


316 Merchants’ Loan and Trust Building, Smith & Bishop, Managers; Isaac B. Snow, Western Superintendent of Agents, 





#MDREW M. SWEENEY, 


SAMUEL QUINN, 
President, 


WILBUR 8. WYNN, 
V.-Pres't & Supt. of Agts. 


Secretary and Actuary 


THE STATE LIFE INSURANGE COMPANY, "yNDUS: 


The largest and most progressive 01d Line Company in the world for its age. 





Surplus over all liabilities, saved out of the business in five years 
Geposit with State of Indiana for protection of all its policy-holders 


No other Company could show such results at the same age. 


The Company is incorporated under the Legal Reserve, Compulsory Deposit 
taw of Indiana, acknowledged to be the best law ever enacted. Every policy is se 
cured by a deposit of its entire reserve value with the State of Indiana. 

The Company issues all forms of life and endowment insurance, with loan,cash 
and paid-up values, extensions, etc. 

To Life Insurance Agents—Examine the Life Annuity Competitive Contract of 
this Company. A unique and advanced method, original with this Company, of se 
curing a closer fraternity of interests between the agents and the Company. The 
only contract that givesan agent a fair show to grow with, and share in the pros- 
perityof his Company as it grows and prospers. It enables the average agent to 
win a life competency and become independent, WRITE FOR PARTICULARS 


Mutual Reserve Fund Life Association 


(Incorporated. ) 
FREDERICK A. BURNHAM, encsiocer. 
Mutual Reserve Building, New York City. 


LIFE INSURANCE 
ON PURELY MUTUAL BASIS, 


WITH FULL RESERVE. 
1881. © RESULTS UNPARALLELED. @ 1900. 


Tota) Death Losses Paid by Mutual Reserve Fund Life Associatio: 
since organization, over 


FORTY-THREE MILLION DOLLARS. 


Competent men can secure liberal contracts by applying to the Home Office 
or to any of the Managers or General Agents. 
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Offers exceptional opportunities to good agents to represent it in the United States and Canada. 
It is the best company to work for and employs only good and reliable men. 
It issues the most attractive and desirable policies, and is the greatest financial institution 


in the 
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he Mutual Life Insurance Compan 


OF NEW YORK. 


RICHARD A. McCURDY, Prest. 


4 br bt ltntantarttattd 
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world. 





Experienced agents who desire to represent this company are invited to address 


GEORGE T. DEXTER, Superintendent of Domestic Agencies, Home Office. 
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GENERAL CASUALTY. 


Cee AER Aas hat Chovctons 
PRED RAUB & CO., Gen. Agi. 
Chacieaati. 











CASUALTY 


AND-#-+—— 


UNDERWRITER. 
SURETY 


UN lO COMPANY 


Wainwright Bidg., ST. LOUIS, MO. 














Individual Accident, Health 
and Plate Glass Insurance. 
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INDIANA. 
MICHIGAN. 
ILLINOIS. 





Ins. Co. 


NORTH DAKOTA. 
SOUTH DAKOTA. 
NEBRASKA. 








of America, 





WISCONSIN. 
MINNESOTA. 
IOWA. 
MISSOURI. 


P. 0. McGREGOR. Manager. 





Western Department, 


ROYAL. BUILDING, CHIcaAgo. 





KANSAS. 
OKLAHOMA. 
COLORADO. 
WYOMING. 


C. G SHEPARD, Aq't Manage. 











on Westem Salvage Wrecking Agency, 


Handlers ef all kinds ef 


FIRE AND MARINE SALVAGE. 


| Mos. 207 and 209 Madison Strest, 


CHICAGO. 


SAMUEL GANS, Manager. 


Meee Long Distance Telephone, 
p Main Express 275 


THE EZEKIEL & BERNHEIM (0 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
Nes. 334, 336, 338 Main St., 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptions. 
Cc. BR. ROTHSCHILD, Special. Leng Distance Telephone [lain 1368. 
G@ Adjusters will please telegraph or telephone at our expense. @® 








2 7g uo Accident 
and Health 
Socilont WG = Policies. 


or nEW VORK. 


festa, - + £8777,285.45. Serplm, + + 
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KIMBALL C. ATWOOD, Sec’y, 290 Breadway, New York. 


OC. E. McBrips, President. E. G. Ronpinsoy, Secretary. 


The National Masonic Provident Ls 


MANSFIELD, OHIO. 
TIneorporated 1800. 


WEEKLY INDEANITY: 


$3.00 to $30.00 for Sickness. $4.00 te $60.00 for Accident. 
PROVISION FOR AGE. 


Is the only Company that has ever made a Continuous success of the sick 
benefit business. 


SOLICITORS WHO ARE MASONS WANTED, 
Mea-Masens Accepted when properly recommended. 





The Ohio General Hgency 


COMPOSED OF 
AWERICAN INSURANCE C0. ---.---...~ of Newark, ¥. J. 
UNITED STATES FIRE INSURANCE CO. - - + ~ of New York, ¥. Y. 
ALLEWANNIA FIRE INSURANCE (0,-----.- of Pittsburgh, Pa. 


A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St. 
Agents wanted at desirable points. CINCINNATI, OHIO. 


Remember: The Onlo General Agency ts 8 Home Institution. 





(LIMITED) 
OF LONDON, ENGLAND, 


HEAD OFFICE—MANHATTAN BUILDING, 
/ CHICAGO, ILL. 
A He, A. W. MASTERS, GENERAL MANAGER. 
SSR - 
5! £ The ‘ “Taiz, nr, Individual Accident, Employers, General Lie- 


a: bility, Workmen's Collective, Eleva- 


on oninee , ae tor and Teams Insurance. 


CONKLING, PRICE AND WEBB, CHAS. L. RAYMOND, 





Gea’l Agents Illinois, Missoori and Indiana, Gen’! Agent Michigan, 1229 Majestic Sty, 
Hew York Life Bi¢g., Chicage. Detreit. 


LONDON GUARANTEE AND ACCIDENT CO. ° 


‘ 
{ 





















An Exceptional Opportunity 
for Ambitious Men 


hic 





The new method of compensation to agents, inaugurated by the 
Equitable on January ist of this year, is already a great and assured success. 
This method opens up to the agent possibilities until now unheard of in 
the business of life assurance, and that this is recognized is shown by the 
fact that the Equitable has this year been able to interest more very high class 
men in the business than ever before. 

Here are a few reasons why this contract appeals with such force to 
the agent : 


(1). Because it gives the agent an opportunity not only to earn a satisfactory 
income from the outset, but to build up a competency for the future, and 
to secure larger net results. 


(2) Because it frees the business from objectionable methods of competition, 
and furnishes more lasting returns than the ordinary methods of other 
companies. 


(8) Because it appeals to only the highest class of men—not to those who use 
the business as a makeshift—but to those who make it their life-work. 


(4) Because, under this method, it is most profitable to write only the best 
class of business, thus enabling the agent to build up a permanent clientele, 
which will help him in his work. 

(5) Because of its mutuality. It is not only to the best interest of the agent, 
but is also to the best interest of the company and of the policyholder. 


Here is what one of the Society’s largest and most successful producers 
says about this method: 


“Since January 1st, 1900, I have been very carefully studying the effect of the new method of compen- 
sation in this agency, and as | become more familiar with the possibilities of the contract 1 grow more and more 
enthusiastic. Each one of us is impressed with the possibilities of building up for ourselves an income for later 
years, and providing for those dependent upon us. I must say that it has been a most astounding spectacle to 
see the entire oy force of the United States revolutionized in their ideas on method of compensation, and so 
thoroughly wide-awake to the fact that the Society has done something which will help them more than an 
one reform that has been made — our history. There is not a man working for the Equitable Life 
Assurance Society in this city who would go back to the old arrangement under any circumstances.” 


Men possessing ability, energy, and good character, who desire to secure 
a permanent position in this business are invited to address 


THE EQUITABLE LIFE ASSURANCE SOCIETY 


OF THE UNITED STATES, 


120 Broadway, NEW YORK. 


JAMES W. ALEXANDER, President. . JAMES H. HYDE, Vice-President. 































